



































In Memoriam: Ted Uhl (1925-1986) 



Ted Uhl in recent years, Anita Uhl is at right. 


I.B.N.S. President Ted Uhl died 
suddenly on November 12 in St, 
Louis, Missouri, while preparing his 
bourse table at the paper money 
show sponsored by the P.C.D.A, 
and the I.B.N.S. He is survived by 
his wife, Anita, and by two nieces 
and a nephew, 

Ted was bo rn on February 
1,1925, in Red Bank, New Jersey, 
and spent his youth there. Drafted 
into the Army in World War II, he 
found the life amenable and re¬ 
turned to the Army as a paratroop¬ 
er after a few years as a civilian in 
Red Bank, He served in Trieste, 
Salzburg, and Saudi Arabia, in 
addition to numerous assignments 
in the U.S. On July 9,1953 he 
married Anita, whom he met in 
Trieste, and whom many of us have 
since met at numismatic con¬ 
ventions. Teds final duty station 
was Berlin, from where he retired as 
a sergeant major in 1967 with 21 
years of Army service. After living 
briefly in Red Bank and in Glen 
Burnie, Maryland, Ted and Anita 
settled in Aubumdale, Honda. 

Ted was a journalist for most of 
his career, starting with the Daily 
Register in Red Bank and continuing 


with numerous unit and post news¬ 
papers in the Army. He carried that 
vocation into his retirement, serving 
as the editor of O.I.N.'s Journal of 
International Numismatics and the 
I.B.N.S. Journal t the latter for over 
five years. 

Ted began collecting coins at the 
age of ten, working on the obsolete 
U.S. series such as indian head 
cents. At sixteen he was attracted 
to paper money, and he collected 
both media through World War II 
and into the “50s. During his 
military travels he discovered the 
many interesting coins and notes 
which compose "world" material. 
He began selling part-time in the 
late ’50s and became a full-time 
banknote dealer when he retired 
from the Army. Ted advertised 
widely and established a reputation 
as a discriminating dealer ("Only the 
Best of Foreign Bought or Sold”). 
His clientele wrapped around the 
world, including "about 3700 good 
buyers" by his estimate. 

Ted did not let paper money 
monopolize his life. His interest in 
coins never waned, though he did 
not handle many in recent years, and 
he was an avid collector of and 


dealer in baseball cards. In addition, 
he bowled for recreation, sponsoring 
a team in a travelling league In 
Horida and sporting a very respec¬ 
table average himself (192 at the time 
he divulged it to this interviewer in 
1978). 

Among the many numismatic 
organizations to which he belonged. 
Ted was a Life Member of the 
A.N.A., I.B.N.S., A.LN,A., M.S.N.5., 
and G.E.N.A. He was a member of 
the Numismatic Literary Guild and, 
among professional associations, of 
the International Association of 
Professional Numismatists and the 
Professional Numismatists Guild. 
He held office in many numismatic 
organizations. 

Ted joined the I.B.N.S. in 1970 
and was elected a Director of the 
Society in 1980, In 1981 he volun¬ 
teered to become the editor of our 
Journal , a post which he held until 
the summer of 1986. In 1982 he 
was re-eiected a Director, and in 
1984 was elected to his first term as 
President. He had served five 
months of his second term upon his 
death. 

Ted was a man of action. His 
numismatic goal was to encourage 
the development of paper money 
collecting. He recruited people to 
speak at meetings, to prepare 
exhibits, to help run conventions, 
and to coordinate local activities. He 
supported research and writing as 
ways to stimulate interest in notes 
and to make the Journal a respected 
source of information about paper 
money. He represented the I.B.N.S. 
continually in his wide travels, and 
wanted to make the Society a vital 
part of the hobby. He encouraged 
the establishment of local chapters 
to support those who were rarely 
able to visit with other collectors at 
the major conventions. His ideas 
and decisions occasionally sparked 
lively debate at I.B.N.S. board 
meetings, but none could fault his 
enthusiasm and intent, 

Ted Uhl was a man known to 
almost all world paper money col¬ 
lectors. He will be missed. ■ 
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If you have not already heard, you 
will have guessed from this issue's 
cover that the I.B.N.S. has lost its 
President, Ted Uhl. Ted suffered a 
quite unexpected heart attack while 
working at his table the evening 
before the recent paper money show 
in St. Louis. Under the provisions of 
the Society's bylaws I have suc¬ 
ceeded to the Presidency. The office 
of First Vice- President will remain 
vacant until the next election (1988), 

On the inside front cover of this 
issue you will find an appreciation of 
Ted. Although Ted and i had our 
differences of opinion over the years, 
both on the dealer-collector plane 
and as officers of I.B.N.S., 1 never 
found him to be other than straight¬ 
forward and honest. I appreciate the 
many hours he devoted to the 
Society and the thought which he 
gave to devising ways to promote col¬ 
lecting by strengthening the Society. 

To honor Teds devotion to paper 
money collecting, the Executive 
Board has established the Ted Uhl 
Memorial Fund which will be used to 
support paper money research. 
$250 annually will be transferred 
from the General Fund to this 
memorial, and other contributions 
will be accepted, A committee 
chaired by Neil Shafer will review 
grant requests and administer grants 
from the fund. If you wanted to 
participate in one of the memorial 
advertisements placed in the numis¬ 
matic press in Teds memory, but 
were not contacted or found that 
you were too late to contribute, 
please send your contribution to Bill 
Stickles (Treasurer) and designate it 
for this fund, (continued on Page 117) 
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Board Meetings 

London: October 4,1986 

An annual allowance of $250 
was established for the General 
Secretary (in excess of actual ex¬ 
penses), (This parallels and matches 
the allowance established for the 
editor.) 

The l.B.N.S. will sponsor (with¬ 
out liability for payment of show 
expenses) the European Continental 
Spring Paper Mouney Bourse at 
Maastricht. 

Frank Spinel!i resigned his posts 
as U.K. Treasurer and U.K, 
Advertising Manager. The Board 
gratefully acknowledged Roy Spicks 
offer to assume the treasurers office 
and Pam Wests offer to take over 
U.K. advertising. [See the notes from 
the 15 November St. Louis Exec¬ 
utive Board meeting.] 

St. Louis: November 15, 1986 

The editorship of the Newsletter 
was transfered to Yasha Beresiner. 
Clyde Reedy was appointed Assis¬ 
tant Editor, assisting both Mike 
Payton, the Journal editor, and 
Yasha. 

The Amon Carter Award for 
exhibiting banknotes will be 
awarded twice annually, at Memphis 
and at a non-US convention. Se¬ 
lection of the second award site will 
be made by a committee chaired by 
Yasha Beresiner. 

Mel Steinberg and Clyde Reedy 
will draft a bylaw to cover the 
reinstatement of former members 
expelled from the society who 
petition for readmission. 

The Society will donate $100 in 
memory of Ted Uhl to a charity desig¬ 
nated by Anita UhL 

The Society will spend up to 
$150 for a memorial advertisement in 
the numismatic press in memory of 
Ted Uhl. (The ad appeared in World 
Coin News and was completely 
subscribed by friends of Ted Uhl; 
the Society bore no expense. WCN 
was chosen because another group 
of friends had already placed an ad 
in Bank Note Reporter.) 


The Society will establish a Ted 
Uhl Memorial Fund which will be 
used to support paper money 
research. $250 annually will be 
transferred from the General Fund to 
this memorial , and other contri¬ 
butions will be accepted. A com¬ 
mittee chaired by Neil Shafer will 
review grant requests and administer 
grants from the fund. 

The l.B.N.S. will co-sponsor (with 
the P.C.D.A, and the S.P.M.C., and 
without liability for payment of show 
expenses) the St. Louis paper 
money show in November 1987. 
[There is no conflict with a potential 
paper money show in Cherry Hill; 
that show has been merged with the 
GENA show in Cherry Hill in Sep¬ 
tember,] 

Following an evaluation of 
alternatives, and in consideration of 
professional experience and Society 
duties already being performed, the 
Executive Board appointed David 
Gyles and Pam West to the offices 
of U.K. Treasurer and U.K. Ad 
Manager, respectively. 

New York: December 14, 1986 

1. Procedure for Reinstatement. 

a. The Board, at its 15 November 
meeting in St, Louis, appointed a 
committee to develop a procedure for 
reinstatement of prior members who 
have been expelled under the 
provisions of Article II Section 10. 
The committee presented its pro¬ 
posed Section 11. 

b. The New York Board meeting 
and the distribution of this Summary 
of Actions to the board members 
constitute the first notice required 
for a change to the bylaws. The final 
condiseration will be at the Board 
meeting in Memphis. 

2. Parliamentarian, President Boling 
requested that Clyde Reedy serve as 
informal Parliamentarian of the 
LB.N.S. Mr. Reedy agreed to so 
serve. 

3. Next Board meeting. President 
Boling announced that the next 
regular Board meeting will be held at 
the International Paper Money 
Show, Memphis, The exact date 
(20 or 21 June) and time will be 

(continued on page 117) 
VOLUME 25 No. 4 


Editor's Comments 

Late Again! My apologies! Your 
IBNS Journal has joined the 
"electronic age' 1 and the print you 
are now reading was "typed" with a 
laser. The systems are now reason¬ 
ably established and the next issue 
should go much smoother {and 
prompter). 

I am very disappointed with the 
response and comments from the 
membership that I requested in the 
last issue. Precious few took the 
time and effort to inform me of their 
opinions and ideas for improving the 
presentation and content of the 
Journal . (London came through 
loud and clear, however.) I don't be¬ 
lieve that I have enough to fill the 
next issue, yet... 

It is difficult for me to get en¬ 
thused when I hear only from the few 
hard-core contributors that make our 
society publication possible. Just 
what would it take to stimulate your 
interest? 

There are many who believe the 
Journal should contain only "scho¬ 
larly articles" and that society news 
and member information should be 
relegated to the Newsletter. The by¬ 
laws of the society require that 
certain information be published in 
the Journal. t intend to honor 
these rules, but I am still open to 
your wishes regarding Journal 
content. 

Your editor is prone to periods 
of procrastination, and occasionally 
needs a little external stimulation. 
Your enthusiasm is the best way to 
insure an exciting Journo! and 
increased hobby satisfaction. 
Motivate Me! 

HELP!! 

Your editor needs articles. 

Next Deadline 
March 15, 1987 
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Fiji Islands 

Fiji Islands Update: Fabulous Fiji Find! 

by Kerry A. Rodgers 



It exists! A new Pick number needed. 


For those of us who collect paper 
money of overseas countries, the 
opportunity to combine a business 
trip with a visit to a collecting area 
can be most rewarding. The pleasure 
of such an experience is consid¬ 
erably enhanced when it is garnished 
by the unexpected. 

A recent geological field trip to 
the central Pacific produced the Not- 
In-Pick banknote illustrated here. Its 
appearance stunned me. I had read 
the authorities. I knew it didn't exist! 

Instantly, I assumed the obvious 
solution. Forgeries of overprinted 
Reserve Bank of New Zealand notes 
have appeared on the market in 
recent years with regular RBNZ 
issues being overprinted by some 
entrepeneur, thereby enhancing their 
value. 1 quickly turned the note over 
expecting to see the Thomas De La 
Rue by-line at bottom centre of the 
back. I was stunned to find it 
missing. 

I validated that note in every 
which way I knew, and was forced to 
conclude it was genuine, and that at 
least one of the authorities was 
wrong. I could hardly wait to get 
100 


home to check out my library. Before 

I touched home base I discovered 
another item or two concerning this 
note which means a rewrite of some 
standard references... but isnt that 
what numismatic research, or any 
research, is all about? 

The overprinting of 1934 Reserve 
Bank of New Zealand notes {PI 54- 
156) for use in Fiji during World War 

II has been discussed several times 
in the IBNS Journa/as well as having 
been given in varying detail in several 
books on military and related cur¬ 
rencies; the most notable being that 
of Schwan and Boling, For the 
benefit of those who are not aware 
of the historical background of this 
issue I will paraphrase Lorimers 
authoritative account. 

Following printing and delivery of 
the 1940 issue of the Reserve Bank 
of New Zealand notes (PI58-162), 
the plates of the 1934 series were 
sent to New Zealand. To guard 
against non-supply of further notes 
through enemy action, the New 
Zealand authorities arranged for a 
reserve supply of the old style notes 
to be printed in Australia by the 
LB.N.S. JOURNAL 


Commonwealth Bank using the old 
plates, with the Thomas De La Rue 
by-line removed from the backs. 

These emergency notes were 
never issued in New Zealand, but 
some were subsequently overprinted 
for use in Fiji when an acute note 
shortage developed there following 
the outbreak of the Pacific War, 
£5,£1 and IGA notes were over¬ 
printed and delivered. The £5 and £1 
notes were gazetted as legal tender 
in Fiji on 19 January 1942. 

The 10/- notes never circulated. 
In the various accounts referred to 
above, some confusion reigns over 
both the reason behind the non re¬ 
lease of these notes as well as their 
ultimate fate. 

Lorimer does no more than give 
their serial number prefix as FX/O 
and notes that they were never 
issued. 

Sprake records 324,000 10/- 

notes as being overprinted and 
arriving in the Colony in September 
1942,.."but they were never issued 
and all stocks were burned in Suva/ 

Kemp in his review of Fijian 
currency makes no references to the 











Fiji overprint back - no TDLR byline 


existence of a IGA overprint but 
Schwan and Boling, while acknow- 
leding that such a note existed, 
comment that it was never issued "as 
the entire printing burned upon 
delivery in Suva/' 

The existence of the present 
note, its condition and a comment in 
the official records suggests how the 
above observations can be recon¬ 
ciled, although the notes did not 
bum in toto upon delivery. 

On 24 November 1942 the Finan¬ 
cial Secretary of the Colony reported 
to the Legislative Condi on the con¬ 
tinuing problem of the shortage of 
currency notes and coinage. Among 
other matters he noted "Over-printed 
£1 and £5 notes have been obtained 
from New Zealand and later, Aus¬ 
tralia, as production in New Zealand 
is too slow. Over-printed ten shilling 
New Zealand notes have been ob¬ 
tained and are already in the vaults 
to meet an emergency/ 1 

It is difficult to understand just 
what emergency the Secretary had in 
mind. All efforts on the part of the 
Commissioners of Currency to cope 
with the demand for currency had 
proved unavailing. The allied troops 
based in Fiji seemed to possess an 
ability to consume a disproportionate 
amount of coins and currency; an 
ability apparently unmatched by 
troops in other theatres of the war, 
according to the Deputy Master of 
the Royal Mint. A plea late in 1942 
by the local shopkeepers and poli¬ 
ticians for the Government to print 
further supplies of the 1A and 2A 
notes (PI8, 19, 21) was rejected by 
the Government on the grounds that 
they had no further paper supplies. 
Surely then the 10A notes were 
needed in circulation. 

The Rest of the Story... 

Mr. Ray Flardie, Deputy Governor 
of the Reserve Bank of Fiji confirms 
that the 10A overprinted notes were 
produced by the Commonwealth 
Bank of Australia and they were 
received in Fiji by the Currency 
Board in September 1942. However, 
they remained in storage until 
August 1948 when the entire 
324,000 numbered FX/0 000001 to 


FX/0 324,000 were issued! They 
were purchased by a bank and the 
Currency Board paid in sterling. 
60,000 notes were returned to the 
Board in May 1949 in exchange for 
20,000 new B/3 series 10A notes 
and 1000 £20 notes. The remaining 
264,000 10A overprints were sold 
back to the Board in September 
1949 intact. These were destroyed 
on 19 September 1949; and the re¬ 
maining 60,000 on May 1956, Thus 
the notes were officially issued by 
the board but never circulated to the 
public. 

Mr. Hardie suggests that they 
were purchased by the bank as a 
hedge against possible Fiji reval¬ 
uation, following revaluation of the 
New Zealand pound in 1948, How¬ 
ever, as the Fiji pound kept a fairly 
constant relationship with sterling 
throughout the forties and fifties 
such speculation could not have 
been profitable. 
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Editors Note: Kerry the Kiwi 
Korrespondent has been contribu¬ 
ting material for the Journal for a 
long time, and has other articles "in 
the mill/' Kerry is a promoter-extra¬ 
ordinaire of the IBNS. His dedi¬ 
cation to the hobby, to the IBNS, 
and to freely sharing his research 
with everyone deserves at least this 
small thanks. 

Coming Next Issue: 

RESERVE BANK OF FIJI 
New Dollar Note Issue 

■ 

Next Deadline 

March 15, 1987 
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Germami 


Anti-Semitic and Political Overprints 
on German Inflation Currency 

by Herbert A. Friedman 


In my introduction to the article 
on anti-Semitic notgeld in the 
Volume 25, No. 3, 1986 issue of 
the IBNS Journal 1 explained that 
there was some question about the 
true intention of the vignettes and 
messages on much of the 

emergency currency. The text and 
caricatures were not always clear 
and it was up to the reader to decide 
if the designer truly intended to 
attack those of the Jewish faith. We 
do not have that problem today. The 
overprints I will mention and 
illustrate in this article were 

produced by various fascist elements 

from 1919 to 1932 and were quite 

explicit in their attacks on Judaism 

There is a certain difficulty in 
planning an article such as this one. 
The banknotes, usually the center of 
attention, must take a back seat to 
the overprinted text. During and 
after the great inflation in Germany, 
it was far cheaper to print a message 
on a banknote than to purchase 
stationery. Money is always a good 
medium for a message. People 
respect banknotes. They will not 
throw them away as quickly as they 
would a political leaflet. But, how do 
I hold the attention of the reader 
while translating dozens of early Nazi 
propaganda messages that just 
happen to be overprinted on 
currency? 

When I first began to study this 
exotic field it seemed that the best 
way to approach it was to catalog 
every anti-Semitic or political 

overprint with the banknote on 

which it was found. It soon became 
clear that this was going to be 

practically impossible, 1 have 
personaly collected 18 different 

inflation notes issued between 19 
January 1922 and 21 September 
1923 (Pick nos. 71-110) bearing 
overprints. There are at least 24 
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different basic overprints. Many of 
these basic overprints have 
numerous variations in style, print 
and text. Since in theory any 
overprint can occur on any 
banknote, there are over 400 
possible combinations. In this 
article I will just mention some 
specific overprints and give the 
reader a general idea about which 
notes they are most often found on. 
The most popular note for 
overprinting was the 1000 mark 
Reichsbanknote dated 15,9.1922 
(Pick no.. 76). It seems to have 
been just the right size. However, 
the reader should realize that any 
banknote issued during the inflation 
period might have been used for any 
overprint. 

To cover this field in depth, a 
book would be required, in this 


article we will just take a look at a 
cross section of the overprints, 
translate those most interesting, and 
comment on the text where 
applicable. As always, 1 would be 
happy to hear from readers who 
agree or disagree with this treatment. 

To this very day there are 
Germans who distrust banks. They 
remember the great inflation when 
their families went to bed wealthy 
and woke up paupers. One friend of 
mine had been left several thousand 
marks by his parents. He told me 
that by the time he was able to get 
the money from the bank he was 
only able to purchse two loaves of 
bread. 

This article is about overprints on 
banknotes, so we cannot discuss all 
the causes and results of the 1918- 
1923 inflation. However, some of the 
more important factors are worth 
mentioning, 

Germany paid for World War One 
through loans rather than taxes. As 
a result, when the war ended, the 
national debt was already about 144 
billion marks. In discussions held in 
Paris in 1921 1 Great Britain and 
France agreed that Germany would 
pay annual reparations for the entire 
cost of the war. These would 
increase from two to six billion 
goidmarks per year over a forty-two 
year period. After the French 
occupation of the Rhineland in 
1923, the German government 
supported a passive resistance 
movement, costing approximately 40 
million goidmarks a day. 

Reference books give different 
figures according to the type of 
accounting practices or documents 
accepted. It should be understood 
that all of the figures quoted are 
approximations. 

In 1914 the dollar was worth 4,2 
marks. At the end of the war the 
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ratio had risen to 8,9 to 1. In June 

1922 the exchange rate between the 
mark and the dollar was 350 to 1, By 
December it was 7000 to 1. Less 
than a year later in November of 

1923 one dollar was equal to 4.2 
billion marks (that's 4,200,000,- 
000*000), It was so bad that wor¬ 
kers demanded to be paid twice a 
day in some cases. Their wives 
would rush to the nearest store and 
buy whatever goods were available 
for sale. Any goods were better 
than worthless banknotes. 

Over 300 paper mills and 2,000 
printing plants worked twenty-four 
hours a day to supply the 
Reichsbank with banknotes. It was 
the end of the world for the German 
working class. 

A belief arose* fostered by the 
right-wing nationalist movements, 
that the Jews were behind it all. The 
widely circulated anti-Semitic 
forgery, The Protocols of the Elders 
of Zion was used as 'evidence" of 
the Jewish deception. These strange 
and disturbing foreign people with 
their odd accents and mysterious 
religious beliefs had some mystical 
ability to remain untouched by the 
inflation while the rest of Germany 
suffered. They were hoarding money 
and grain, buying property and 
businesses while good Christians 
saw their life savings disappear. 
None of this was true, but the times 
were terrible and a tangible villain 
was needed. The Jew fit that 
category nicely. To spread this 
message, fascist organizations 
applied propaganda overprints to 
worthless banknotes. The Jews were 
blamed for all economic woes. Even 
the Weimar government and the 
monarchy was said to have been a 
subterfuge by the Jews to weaken 
Germany and keep her from a rightful 
place among the nations. 

This is the story of those 
overprints, applied by an angry 
people attempting to seize attention 
and political power in a time of 
economic anarchy. 

We will start our look at the anti- 
Semitic overprint on German 
inflation currency with those that are 
the most interesting, the caricatures. 

A number of those notes featured 


cartoons showing unflattering 
portraits of Jews. Probably the most 
famous is the Karl Radek (sometimes 
spelled Radeck) overprint. He is 
show in profile, hook-nosed and 
sneering. Although the drawing is 
always the same, there are some 
minor text variations of this 
overprint. The caricature appears on 
at least seven different notes issued 
in 1922 and 1923. The most 
common text reads: "Soviet Jew 
Radeck, Railroad robber / Workers 
murderer. Greatest capitalist in 
Russia. Worker: should this be your 
leader? Friends, come to National 
Socialism, Read the People's 
Observer of Munich." Some of the 
notes omit the last two lines. Others 
ask that the reader "Vote the 
People s-Soc ialist Bloc k''. 



•■cbiDhlT MQnc*~ 

' * 


The caricature on the Radek note 
has been found on other political 
documents. For instance, in 1920 
the German National Democratic 
People's Party produced an election 
flyer for Konrad Raschke who was a 
candidate for office in electorial 
district 3 of Potsdam. There are 
twelve insulting Jewish caricatures 
on the back of the flyer* One of the 
caricatures is identical to the Radek 
overprint and identifies him as the 
Berlin propaganda chief of the 
Soviets. Of the twelve drawings, 
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only the Radek caricature is known 
to have been overprinted on 
banknotes. 

Karl Radek (b. 1885) was an 
interesting character. He was a 
Polish Jew who supported Lenin 
during the Russian revolution of 
1917, He has been described as a 
short man with curly black hair and 
long sideburns who wore thick 
glasses. It would seen that the 
caricature captured those promient 
features. 

He was a brilliant speaker and 
writer. After the Armistice in 1918, 
he made his way to Germany to lead 
the growing Communist Party in 
that country. He was arrested in 
February 1919 and was imprisoned 
by the Majority Social Democratic 
government until December. While in 
prison he took part in negotiations 
between the German military and 
Russia. These contacts helped 
Germany to quietly rearm through 
secret "provisional trade agree¬ 
ments", The Nazis reviled him as a 
communist, and yet it could be said 
that Radek did more to strengthen 
Germany than has ever been 
admitted. Radek returned to Russia, 
where in 1937 he fell from grace and 
was sentenced to 10 years' 
imprisonment by Josef Stalin* With 
the coming of the "Great Patriotic 
War*, he was released in 1941 to 
act as a propagandist for the 
U*S*S.R, 

The mention of "Volkischer 
Beobachter Munchen" at the end of 
the overprint is interesting. The 
People's Observer of Munich printed 
many of these propaganda carica¬ 
tures and slogans. This was the 
official newspaper of the Hitler 
movement. The Party acquired the 
run-down newspaper in 1920. By 
1923 they had made it into a daily 
anti-Semitic gossip-sheet* It was 
strictly a political newspaper, 
preaching the gospel of the Nazi 
Party. The editor was Alfred 
Rosenberg, an alleged intellectual 
who was born in Estonia and 
educated in Russia. He somehow 
became the pure-blooded Aryan 
philosopher of the Nazi movement. 

Another banknote with a carL 
(continued on next page) 
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cature similar to the Radek sketch 
pictures a droopy-eyed bearded man. 
This stamping has been found in 
either brown or black ink. The text 
reads: "Eastern Jew Parvus- 

Helphand, Romanian grain profiteer. 
Financer of the November criminals. 
Intimate friend of the Majority 
Socialists Ebert, Scheidemann and 
Noske. Friends, come to National 
Socialism. Read the Peoples 
Observer of Munich.' 1 
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Israel Lazarevich Helphand was a 
Russian Jew born 1867 at Berezino 
in White Russia. He was an 
economist, publicist and author of 
scholarly Marxist books. He lived in 
Munich where he first wrote under 
the pen name "Molotov" (Hammer), 
but later adopted the pseudonym 
"Parvis', This was a type of inside 
joke, since he was an enormously 
big man, the word means small, 
insignificant, unimportant. Parvis 
was considered a leading Socialist 
philosopher and intellect during his 
lifetime. In 1895 he forecast the war 
between Russia and Japan and the 
coming of the Russian revolution. He 
wrote that 'The Russian proletariat 
may well play the role of vanguard of 
social revolution' 1 . In 1904 he 
became the mentor of Leon Trotsky 
and is credited with being the 
originator of the concept of perma¬ 
nent revolution. He was the man 
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who through is connections with 
the German General Staff set in 
motion the plan to return Lenin 
through Germany to Russia in a 
sealed train. 

The three men mentioned in the 
overprint as his "intimate” friends 
were all Majority Social-Democratic 
members of the Weimar government. 

Friedrich Ebert {1871-1925} was 
a Social Democrat journalist and 
Reichstag member. Chairman of his 
party, he was the Majority Socialist 
leader in the revolution of 1918 and 
in 1919 was elected first president 
of the German Republic. Some 
scholars have stated that Parvis 
Helphand was the brain behind 
Friedrich Ebert. 

Philipp Scheidemann {1865- 
1939) was a German Majority 
Socialist political leader. He was the 
deputy leader of the Social Demo¬ 
crats, minister of finance and 
colonies in the provisional govern¬ 
ment of 1918.and first Chancellor of 
the Republic in 1919. 

Gustave Noske (1868-1946), 
Majority Social-Democratic minister 
of defense 1919-20 was called the 
"Bloodhound" of the Republic. 

With this overprint the early Nazis 
seem to be implying that the Social 
Democrats were friends or tools of 
the Jews. Curiously, during his time 
in government Noske was called a 
"butcher" for permitting the forma¬ 
tion of "Freikorps" and ordering 
these troops to shoot communists 
down in the streets, Over a thou¬ 
sand were killed during the seven 
days of "bloody Spartacus week", 
January 6-12,1919. Noske seems to 
be the sort of strong leader that 
Hitler could have admired. 

It is believed that the artist who 
drew the Radek and Parvus cari¬ 
catures was Otto von Kursell, They 
were probably printed at Hohen- 
zeichen Verlag, Hildegardstrasse 9, 
Munich. 

Another note that bears an 
interesting caricature shows a 
balding hook-nosed man surprised 
by a glowing swastika in the sky. 
This artificial sun has the words 
"Hitler" and "National Socialism” 
around the swastika. The rest of 
the text reads: ”A surprise: God the 
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Righteous! Once again a new 
coming! Friends! Come to Hitler and 
National Socialism!" There are 
several variations of this overprint. In 
one, the words "Hitler" and 
"National Socialism" have been 
removed from the top of the vignette. 
In addition, there is a four line 
poem and additional text reading: 
"O Israel, estranged from God - you 
became your own God - and dazzled 
by this God you are intent on 
profiteering, falsehood and deceit, 
(signed) Hoffmann v. Fallersleben. 
Fellow citizens, how much longer do 
you want to be ransacked and 
cheated by the golden inter¬ 
national?” This second variety is 
found in both a thick and thin 
printing style. A fourth overprint 
shows the figure as a black 
silhouette. This is thought to be in 
regard to the black troops from 
Senegal that the French used in the 
postwar occupation of the Rhine. 
German nationalists were outraged 
by the presence of these black 
troops and considered this part of a 
Jewish plot. They believed that 
France, like Great Britain, was a tool 
of the international Jewish bankers. 

There are only a few overprints in 
the form of caricatures. Most of the 
overprinted notes have a vitriolic anti- 
Semitic slogan or text. 

Probably the most common of the 
slogan overprints are the various 
"Das Gold" texts. This overprint has 
been seen on 14 different banknotes 
dated from 19 January 1922 to 15 
October 1923. The basic text of this 
overprint reads: "The gold, the silver 
and bacon the Jew has taken from 
us, and left us with this filth. 
Friends, how long are you going to 
stand by and be plundered by the 
golden international Jewry? Come to 
Hitler. Become National Socialists. 
Read the People's Observer of 
Munich." 

Some versions of this same 
message print only the first two 
lines. Others have swastikas at left 
and right, or end with a request for 
votes for the National Socialist 
Workers Block. The overprints are 
usually found on the back of the 
inflation currency, but occasionally 
appear along the clear margin on the 








front of the note. 

The second most common text is 
probably the various "mourning 
notices'. These were overprints that 
mourned the loss of purchasing 
power of the currency and were 
made to look like the "traueranzeige" 
obituary notices printed in German 
newspapers. They usually pictured a 
Christian cross and were outlined in 
black. 



These overprints have been seen 
on six different banknotes issued 
between 25 July 1923 and 1 
September 1923. The message varies 
but a basic text might read: The 
almighty dollar has fallen in the night 
of 14 and 15 November. Sadly, our 
deeply beloved, true and good 
hearted Maria Reichsmark was taken 
to eternity. 

"After five long years of suffering, 
borne with astonishing patience, 
she collapsed finally to the knavery 
of bullish and bearish fever, many 
times futily strengthened by domes¬ 
tic, Cuno-ic and Stresemann-ic 
stabilizing procedures. 

"Around the grave of the 
deceased, besides all the knights of 
industry and stockmarket profiteers, 
there were the children: Christ 
Rentenmark, Camilla "T" Mark, 
Moses "M" Mark, Otto Bodenmark, 
Isodor Roggenmark." 

Besides the messages, there are 
variations in design such as 

overprints with Gothic type and 

outlined cross, Roman type and 

thick solid cross, and Roman type 


and thin solid cross. Besides "Maria 
Reichsmark", there are also notes 
overprinted " Rosa Reichsmark" andd 
"Michaela Reichsmark". Perhaps 
close relatives? 

Two individuals are named in the 
propaganda text. The first is Dr, 
Wilhelm Cuno (1876-1933). He was 
the Director of the Hamburg-Ameri- 
can Line and regarded as one of 
Germany's leading financial experts. 
He was Chancellor from 1922-1923. 
Lack of confidence in his ability to 
guide the nation out of the inflation 
led to his downfall. 

The second individual is Gustav 
Stresemann (1878-1929). He was 
the leader of the National Liberals 
during WW1. Considered the finest 
political figure of Weimar Germany, 
he became Chancellor in 1923. He 
ended the passive resistance in the 
Rhineland and sought rapproche¬ 
ment with France. He introduced the 
Rentenmark which stabilized the 
currency. 

Another popular overprint men¬ 
tions Gustav Stresemann. This is 
one of the few that are strictly 
political in nature with no mention of 
the Jew. 

The message is in the form of a 
business announcement and reads: 
"We have the honor of advising our 
clients that because of liquidation 
we have taken over the firm of CUNO 
GmbH. We shall conduct our 
business under the name HILFER- 
DING & STRESEMANN. Used 
Paper and Garbage. We beg you to 
give us the same trust that you gave 
our predecessor. Respectfully, HIL- 
FERDING & STRESEMANN. 

Over the years, some dealers have 
sent me this note believing that it 
was a genuine advertisement. They 
read the message literally. Of course, 
it is meant as sarcasm. Since we 
have already mentioned the fact that 
Cuno and his cabinet fell from power 
because of lack of confidence, this 
note implies that the new govenment 
should receive exactly the same 
trust, namely none. The business of 
"used paper" was recognizable as 
worthless banknotes. 

Dr. Rudolf Hiiferding (1877-1943) 
was finance minister under Strese¬ 
mann in 1923. He was a cautious 
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man, unable to make decisions and 
stand by them. His inability to clearly 
accept or reject the new Rentenmark 
(whose value was to be based on 
agricultural goods such as rye) led to 
his downfall after a very short term in 
office. He was probably gone before 
the propaganda overprints were dry. 

There are many other overprints 
that could be mentioned and 
translated in this article. My own 
files show dozens of anti-Semitic 
messages, most with variations in 
text and style. My collection is quite 
modest and 1 am sure that there are 
many additional overprints that 1 
have not seen. 

I don't want to overwhelm the 
reader with numerous anti-Semitic 
propaganda messages, all written 
with that same monotonous theme of 
malignant hatred. After a short while, 
they tend to become depressing. 
Instead, I want to end this article 
with quotes from a few of the more 
interesting overprints that use dif¬ 
ferent themes. 

Some of the overprints blame the 
Jews for the First World War, One 
on the margin of a 10,000 mark note 
of 19 January 1922 (P-72) reads: 
"Each war can be traced to insti¬ 
gation by the Jews because the Jew 
derives advantage from it. Therefore, 
each nation pushed into another war 
shall demand: FIRST THE JEWS TO 
THE FRONT!" 

Other notes attack the value of 
the German currency. One small 
comment states: "A Jewish Swindle 
/revenge yourself with Hitler." 
Another reads: "The Jew swindles 
heathen and Christian. Instead of 
gold you've got this dung. It is the 
Jews doing." A third message 
reads: "The Jew betrayed unbe¬ 
lievers and Christians, and led them 
by the nose. They don't know if they 
got gold or something else, yet they 
thank him!" A fourth overprint 
reads: "November 9,1918. They 
claimed Peace - Freedom - Bread. 
November 9, 1923. No Peace, No 
Freedom, No Bread. The Jews got 
the go Id-backed mark and the 
mortgage-backed money." 

(continued on next page) 
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"Ticket to Jerusalem" 


Some of the messages are much 
more complex. A three-paragraph 
poem entitled "For the 9th of No¬ 
vember 1918-1923" reads: "Where 
once glimmering, shining armor, 
where once silver talers existed, 
everyone is now a billionaire but 
walks with a beggars staff. 

"You now have millions and 
billions and a liberty not worth 
anything. You are a people for slave 
labor only, a people not respected 
anywhere! 

‘You now have dirty rags 
(meaning the worthless paper money) 
and the Jew has your gold - You 
have to pay dearly for every trifle, 
You asked for it!" 

Other overprints mention unem¬ 
ployment, and again the Jew is the 
evil force behind the problem. One 
message states: That I am unem¬ 
ployed today is the Jews fault, 
German Michel, awake and demand 
your revenge. There is only one 
solution for you. Finally turn radical. 
Show your fist to the Jewish pack. 
Vote National Socialist!" 

Many of the overprints mention 
the sexual cunning of the Jew, 
Some Germans believed the Jews 
had sensual powers which enabled 
him to enchant and beguile 
Christian women. One overprint 
which touches on this theme reads: 
"I arrived here filthy and full of lice, 
but quickly found what I wanted. As 
a shrewd man I found the dollar 
exhange very beneficial. Now I own 
billions and am very fond of them, 1 
have swindled them from the 
Christians, Tall and short blond girls 
enrich my life. At night they cater to 
my whims with sweet wine," 
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Some of the overprints just want 
the Jews to disappear. They might 
be as simple as a skull and crossed 
bones with the text "Jew Beware" or 
The Jews are our bad luck! Jews 
Out!", One of the more intricate 
messages is in the form of a railroad 
ticket overprinted on a banknote. 
This ticket reads: "For all trains. 
Ticket fourth class to Jerusalem. 
There - and not for return. Ticket 
price 0.00 marks," 

The final overprint 1 want to 
translate is entitled "Call to the 
People (November 1923)", The long 
message reads: "We have been 
standing for five long years at 
Germany's icy funeral bier. We have 
defended her in countless victories, 
and yet we succumbed to a 
diabolical blow. They said tenderly 
and seductively that it would be 
better if our proud Army disbanded. 
They smashed and sold away our 
weapons, the boots, the uniforms 
and even the knapsacks, 

"And now we must live our lives 
as slaves for the French, under the 
threat of bayonets. And the Jew, 
this hellish scoundrel, buries us in 
the tomb of the stock exchange. 

"German men, be united and 
strong. A billion marks is of no use 
to you. Hunt the Jews and the red 
servants of the Devil. It is a matter of 
honor, freedom and human rights." 

That ends our brief discussion of 
a very few of the anti-Semitic 
overprints on German inflation 
currency. 

The fascist movements were not 
the only ones to use these 
overprints. 1 have seen numerous 
other political comments on the back 

LB.N.S, JOURNAL 


of inflation currency, in particular, 
many communist propaganda state¬ 
ments. Not only German currency 
was used for these political state¬ 
ments. There are numerous Austrian 
and Hungarian banknotes that bear 
both text and caricatures. 

It would be easy to use these 
overprints as some sort of simple- 
minded proof that the German 
people were anti-Semitic by nature. I 
want to stress that these overprints 
were produced by a very small group 
of fascist organizations and probably 
less than one percent of the German 
people ever saw them. They are of 
historical interest because they show 
an early use of the type of propa¬ 
ganda that would become official 
policy in later years when the Nazi 
Party took power in Germany. 1 
mention the overprints in this journal 
because they appear on currency. 
The caricatures and text could have 
just as easily been placed on leaflets 
or posters. The inflation currency 
was cheap and available. It is still 
used today to bear the propaganda 
of various political movements. 
Currency is an excellent medium for 
propaganda because people respect 
and nurture banknotes. They are 
passed from hand to hand and 
provide an excellent method of 
communicating a message to a large 
number of people for a small cost. 

I want to give a special thanks to 
Dr. Alan York who has allowed me 
to study his important collection of 
anti-Semitic currency. This article 
would have been impossible without 
his kindness and generosity. 

Readers who have additional 
specimens of anti-Semitic overprints 
or who would care to discuss this 
topic further are invited to write to 
Herbert A. Friedman. 734 Sunrise 
Avenue, Bellmore NY 11710. 
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Bon Towarowy (bon) have long 

been issued in Poland. It literally 
means coupon for merchandise" but 
in actuality it is a form of foreign 
exchange instrument. 

Bon are the instruments of 
payment at the designated "dollar 
shops' called PEWEX and are 

payable only at those shops to 

purchase imported goods, etc. Bon 

are issued for the use of Polish 
citizens by a commercial bank, 
Polska Kasa Opieki (PEKAO or 
Polish Guardian Bank), which is run 
by the government. The bon are 
designated in U.S, dollars, and come 
in many denominations from 1 cent 
to 100 dollars. 

The government of Poland, unlike 
many other socialist countries, per¬ 
mits its citizens to have foreign 
currency deposit accounts in a bank. 
When cash is drawn from these 
accounts, they are paid in bon at a 
premium. Bon are transferrable 
among the Polish citizens at free 
market exchange rates in spite of 
prohibitions of transactions in 
foreign currencies. The sales and 
wants of bon holders are freely 
advertised in newspapers. Although 
the official exchange rate of zloty to 
the U.5. dollar is approximately 170 
zloty per dollar, the actual rate for 


bon transactions is around 650 per 
dollar. Foreign currencies are not 
convertible to bon. Foreigners de¬ 
siring to purchase goods in "dollar 
shops 1 ' must pay in U.S. dollars or 
other convertible foreign currencies; 
and therefore do not come in contact 
with bons while in Poland. 

Designs for bon are changed 
from time to time. The current series 
is dated 1979. 

Bon were first issued in the 
1950 s when Poland suffered from a 
serious scarcity of foreign exchange 
holdings. The government then de¬ 
cided to issue bon in order to collect 
foreign exchange from its citizens 
who received payments from foreign 
relatives and friends. At the same 
time PEWEX, the government spon¬ 
sored dollar shops, were estab¬ 
lished; and citizens were allowed to 
open foreign currency deposit 
accounts in a bank. 

In the 1950's and 60,s the 
economic policies of Poland at¬ 
tached importance on "self reliance' 1 
and ' cooperation in Comecon" and 
its trade with western countries was 
very limited. Therefore the foreign 
exchange revenue through overseas 
Poles carried significant weight and 
the bon played an important role in 
the national economy. Today the 


international balance of payments of 
Poland is still a serious problem and 
the bon continues to be an integral 
part of the economic structure. 

A comparison of other foreign 
exchange instruments used in re¬ 
cent years reveals many differences, 
but the common purpose is the 
same, to control foreign exchange 
within the country. 

In the Peoples Republic of China 
foreign exchange certificates (FECs) 
are denominated in yuan, the 
national currency, and are used 
mainly by foreigners, unlike the 
Polish bon, and are more widely 
accepted throughout the P.R.C. It 
is likely that the FECs will be 
discontinued in the near future. 

Pakistan used to issue "Haj 
Pilgrim Notes' until 1982. These 
notes were denominated in rupees 
and were used only after a con¬ 
version to Saudi currency. Bulgaria 
is currently issuing bons for its 
citizens. 

Editors Note: During the paper 
money show in St. Louis in No¬ 
vember, I was shown a photocopy of 
a foreign exchange certificate from 
the Socialist Republic of Viet Nam. I 
believe it was issue dated in 1982 
and was denominated in "dollars". ■ 
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Part 1: Totals Given 
by A. F. Nader 

For collectors of Japanese 
invasion money (JIM) of World War 
II, overprinted and overstamped 
notes have always had a particular 
fascination. JIM notes, issued in five 
series for different areas of conquest, 
include at least a dozen types 
overprinted with propaganda or 
other messages. All have one thing 
in common: There is no way to 
determine the total of these over¬ 
printed notes and hence their relative 
scarcity and comparative values. 

Now for the first time we have a 
JIM overprint for which exact num¬ 
bers can be stated, thanks to David 
B. August and H. Natasuwama. At 
the author's request, these two 1BN5 
members who discovered and repor¬ 
ted the REPUBLIK ISLAM INDO¬ 
NESIA (RII) overprints have provided 
figures for publication here and in 
Part B of the IBNS catalog of 
Japanese paper money, now in 
preparation. For the first time, also, 
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for RII Jim Notes 


the Rll notes have recently been 
included in the Standard Catalog of 
World Paper Money, Specialized 
Issues by Albert Pick. 

We will comment here on the 
comparative figures for each type of 
RII note and then provide some 
information that will help to clarify 
the Pick listings. But first well briefly 
review the fascinating story of these 
overprints as described in detail in 
two articles in the IBNS Journal and 
six in U S. numismatic publications 
between 1977 and 1982 (see Refer¬ 
ences at end). 

Following World War II, various 
political factions strove to gain 
control as the Netherlands East 
Indies (NEI) was granted indepen¬ 
dence. Under the leadership of Kahar 
Mu 2 akar. Muslim rebels attempted to 
set up a Muslim state on Sulawesi 
(Celebes). In 1965, Muzakar was 
killed by government forces near 
Sinjai, Sulawesi, and the rebellion 
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collapsed. 

To finance his campaign, 
Muzakar overstamped JIM notes 
secured in Djawa (Java). He used a 
different color ink for the four areas 
of Sulawesi under his control: green, 
purple, red, and black. In the 
surviving notes, blue, lilac, and 
orange notes also exist because of 
fading or ink variations. 

In mid-1976 Mr. August dis¬ 
covered a few of these notes in 
Ujungpandang (Makasar), Sulawesi, 
while on a business trip from Java, 
He learned of a hoard and returned 
later to buy them. 

In 1978 Mr. Natasuwarna of 
Cianjur, Java, read of the discovery 
in the IBNS Journal and determined 
to search for more of the notes. 
(Both he and Mr. August have pub¬ 
lished scolarly studies of the revo¬ 
lutionary notes of Indonesia.) He 
visited Ujungpandang, found no 
notes, but learned of a possible 
hoard at Sinjai. In mid-1979 he made 
the trip to Sinjai and secured a size¬ 
able hoard that had been saved by a 
local official. 








Close study of this hoard com¬ 
pared with Notes of Hoard 1 showed 
significant differences in the over- 
stamps. Mr. Natasuwama then re¬ 
turned to Ujungpandang and inter¬ 
viewed two men who had been 
officials with the Muzakar forces and 
three who had been with the 
government forces during the 
rebellion. These interviews estab¬ 
lished that his notes of Hoard 2 had 
been overstamped by intelligence 
officers of the government for use 
against Muzakar-in other words, 
they were counterfeit. 

As the table accompanying this 
article shows, Hoard 1 of these 
notes includes only four NEI denom¬ 
inations plus one Malayan denom¬ 
ination. Hoard 2 contains ten NEI 
denominations plus the same Mala¬ 
yan denomination. Thus the collector 
who has an RII note not listed with 
Hoard 1 can be sure it’s from the 
government counterfeits. If it's listed 
under both headings (1 or 5 or 10 
gulden, or 10 roepiah), he can 
determine its pedigree by the 
following: 

Green color : A few Hoard 1 notes 
are stamped in green ink, none in 
Hoard 2. 

Length of top line : This varies in 
Hoard 1 from 76mm. to 99mm.; all 
Hoard 2 notes are 96mm. 

F42b 1 gulden : Hoard 1 notes 
have one signature only; all Hoard 2 
notes have two signatures. Both 
hoards have two signatures for all 
other denominations. (See accom¬ 
panying overprint information and 
illustrations.) 



"Genuine" 1 gulden 


As the table shows, the quantity 
of Hoard 2 notes available is nearly 
twice that of Hoard 1. However, 
there are less than half as many of 
the Hoard 2 1 gulden, and the 
Hoard 2 5 and 10 gulden with serial 
numbers are rare. In both hoards, 


the P-M7b Malayan $10 is probably 
unobtainable since only three are 
known to date. 

In Hoard 1, nine of the P50 10 
roepiah are listed as ’’counterfeit." 
When first publicized, these notes 
were so classed because they did 
not match the usual P50 JIM notes. 
Differences such as broken guilloche 
lines, plate size, ink colors, and 
paper stock made this classification 
a logical one. However, in 1980 Mr, 
Natasuwama came across a similar 
unstamped CU JIM note that he 
forwarded to the author. It matched 
the ' counterfeit" 10 roepiah notes in 
most respects, leading to this 
conclusion: The Japanese probably 
produced these inferior notes during 
the war to meet the demands of 
rampant inflation as they did with 
other notes of the JIM series. 

Whether counterfeit or Japanese- 
produced, these Hoard 1 10 roepiah 
notes can be classed as scarce to 
rare unless other specimens are 
found. The author is aware of only 
one of these being sold separately. 
The others were sold as a part of 
complete sets of Hoard 1 notes. 


It seems highly unlikely that 
modem falsification would be under’ 
taken unless more demand for these 
notes becomes evident. In 16 IBNS 
auctions held between 1978 and the 
present, 35 RII notes have been 
offered. Nineteen of them were sold. 
The lowest price paid was $3.25 for 
the 5 gulden; the highest price, $23 
for the scarce 100 roepiah SO. 

Mr. August has now sold all his 
notes, Mr, Natasuwama still has 
some which he sells direct to collec¬ 
tors. (See the IBNS Membership 
Directory for his present address.) 
Publication of the accompanying list 
should be of help to members in 
determining comparative scarcity and 
thus comparative values of these 
notes. 

As described in detail in the two 
/BNS Journal articles listed below, 
the old printing types used on these 
overstamps would be difficult to 
duplicate today. Also, all the stam¬ 
ping was done by hand on circu¬ 
lated notes, producing irregular im¬ 
pressions and much spreading of 
the thin inks. It seems impossible to 
(continued on next page) 


NUMBER OF RII NOTES AVAILABLE 
Arranged to show relative scarcity 


Pick Number and 

Hoard 1 

Hoard 2 

Denomination 

Various type styles 

All same type 

41b 

1/2 gulden 


25 

42b 

1 gulden 

92 

43 

43a 

5 gulden (ser.no.) 


2 

43b 

5 gulden 

28 

55 

44a 

10 gulden (ser. no.) 


4 

44b 

10 gulden 

92 

82 

45 

100 roepiah SO 


15 

47 

1/2 roepiah 


20 

48 

1 roepiah 


31 

49 

5 roepiah 


27 

50 

10 roepiah 

13 

69 

50 

10 roepiah (facsimile) 

9 


51a 

100 roepiah SK 


56 

M7b 

Malaya $10 

1 

2 

TOTALS 

235 

431 


VOLUME 25 No. 4 


109 














Republik Islam Indonesia 

(continued) 

Part 2: Historical Perspective 
by A. Soesantio 


photograph a stamped note and 
make an acceptable stamp by this 
process, A note might be repro¬ 
duced with modem equipment in 
one printing process, but onyone 
who had seen an original could 
instantly spot many differences. For 
the collector interested in JIM or in 
the notes of Indonesia, the answer 
is this: Now is the time to add one 
or more of these historically inter¬ 
esting notes to your collection while 
they are still available from reliable 
sources, 
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I remember reading, as a school 
child around 1954, in the local cen¬ 
tral Java newspaper.Smmin, about 
the capture of a ship that was fully 
loaded with various Japanese in¬ 
vasion paper money which was being 
sent to a mysterious destination. 
Among the cargo were newly printed 
facsimile JIM. 

In 1957 I left my home town of 
Lasem to study in Bandung, Shortly 
after my departure from Lasem. there 
was a raid of the inhabitants to 
confiscate JIM still being held by the 
townspeople. A relative by the name 
of Mr. Swan had just made a 
transaction with a stranger from 
Surabaya to sell the family’s re¬ 
maining non-valid JIM. The Sura¬ 
baya stranger was soon apprehended 
by government authorities, and gave 
up Mr. Swan’s name and address. A 
short process at the local court, 
without an attorney, caused Mr. 
Swan "to sleep in jail for three 
months," 

It was in these days that many 
other people owning JIM became 
afraid and burned all their remaining 
holdings. My father burned some 
"bricks" of the lower denominations 
of 5 and 10 cents, mostly with series 
numbers. Still unopened, these 
"bricks" consisted of 1,000 notes 
each, and were wrapped by a thick 
brown paper with some Japanese 


characters printed on top. The 
series number was also affixed and 
sometimes printed on the brown 
paper too. 

For several years I was often 
puzzled by the strange government 
measures in this case: until 1 met a 
very knowledgeable numismatist, Mr. 
D. B, August, in Jakarta around 
1976, He often visited other islands 
outside Java for his company, in¬ 
cluding South Sulawesi. There he 
could buy JIM that were overprinted 
with the words "Republik Islam 
Indonesia" from certain local sou¬ 
venir shops. These overprints were 
hand stamped using ordinary 
fountain pen ink, usually in blue or 
violet. 

Due to a shortage of the real JIM 
notes, usually the 10 rupiah, it was 
necessary to print facsimile 10 
rupiah notes. It was easier to reprint 
the notes in Java and then smuggle 
them by small sailing vessels to 
South Sulawesi, a two to three day 
journey by sea. The Navy was then 
too small to patrol the seas sur¬ 
rounding our 13,000 islands. 

The southern part of Sulawesi, 
especially around its capital, Ujung 
Pandang (old name - Makasar), was 
between 1950 and 1965 indeed the 
largest stronghold of the Islamic 
guerilla movement against the 
Sukarno government in Jakarta. 


A Special Thanks to ABNC! 


On behalf of our entire society I 
would like to thank the American 
Bank Note Company for the souvenir 
cards donated to the IBNS and 
SPMC. These beautiful cards are 
typical of the quality produced by 
this firm. 
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We wish ABNC great success in 
their "Archive Series" of historical 
vignettes. Anyone unfamiliar with 
this program can obtain information 
from ABNC, 70 Broad St. f New 
York, N.Y. USA 10004. 


The April issue of the IBNS 
Journal will have an article by 
Aurelia B. Chen, Product Manager 
of ABNC. Based on information from 
deep inside ABNCs vault, it is an 
information & pictorial delight! 
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Ottoman Turkey 

Ka'imes at the Commencement of 
Abdul Hamid II's Reign 

by Kenneth M. MacKenzie 



Abdul Hamid II just after he 
became the thirty-fourth Sultan of 
the Ottoman Empire, August 31, 
1876. 


Ottoman State banknotes (ka'ime) 
were first issued in high denom¬ 
inations, without serial numbers, in 
late August and early September 
1840 and bore an interest rate of 12 
1/2%. They were used mostly in 
Constantinople and were withdrawn, 
together with allthe subsequent low 
denominations (the later ones 
without interest) in 1862, 

Shortly after the declaration of 
bankruptcy made by the government 
in October 1875, ka’imes were again 
issued without interest, and with¬ 
drawn a few years later. The main 
reason for the re-issue was due to 
the abnormal expenditures caused 
by the revolt in Bosnia and 
Herzogovina, the two Balkan 
provinces of the Empire. The 
Russians became involved, which 
aggravated a chronic situation of 


financial difficulties with which 
Turkish ministries have always had 
to contend. 

By then the credit of the country 
was seriously impaired and the value 
of ka'ime fluctuated considerably. 
The intention was to issue only 
three million Turkish lira of paper 
money, but by September 1877 
sixteen million lira had been printed 
and issued. 

At first, the paper money which 
had been so liberally issued bore a 
third of its nominal value and was 
falling rapidly. There were many 
counterfeits around, and ka'imes 
were no longer accepted In payment 
of tithes. As this was tantamount to 
the government dishonouring its 
signature, the ka’imes soon became 
valueless. 

Due to the seriousness of the 
situation the Finance Minister, 
Mehmed Kani Pasha who had been 
serving his second term in that office 
was dismissed by Abdul Hamid II 
who had become sultan at the end 
of August 1876. The new minister 
Ahmed Zuhdi Pasha took office in 
October 1878 and immediately 
formed a commission of bankers and 
government officials who produced 
negative results because they were 
men of little experience in financial 
matters. 

However every effort was made to 
upgrade the nominal value of the 
ka’imes by redeeming their numbers 
in circulation, which resulted in a 
quantity of paper money representing 
four million US dollars being bought 
up and burned. But the depreciation 
continued and it was not until the 
latter part of October that the 
government changed its policy and 
decided to accept payment of tithes 
in paper-money which did help that 
form of currency to recover some of 
its original value. 
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Zuhdi Pashas appointment as 
the Minister of Finance had been 
made upon his assurance that he 
could withdraw all the Treasury 
paper currency, or by good 
management raise its value materially. 
Unfortunately having failed in this 
task, was promptly dismissed and 
was succeeded by his immeidate 
predecessor Mehmed Kani who took 
the office for the third time in 
February 1879. 

With the new minister in power, 
the loan arrangements with a French 
Company were successfully com¬ 
pleted. The guarantee given by the 
Porte (government) were to comprise 
two thirds of its Customs revenue, 
the future tribute due from Bulgaria 
and the annual receipts from Cyprus. 
In addition to a portion of the debts 
to be paid to the Ottoman govern¬ 
ment by Montenegro, Servia and 
Bulgaria. Administrators were ap¬ 
pointed to collect the indirect taxes, 
there were two each from Turkey, 
France and Britain, Under this 
financial scheme 32 million US 
dollars {in sterling of the period) was 
to be advanced to the Porte at 6% 
interest in order that all ka'imes 
could be redeemed as well as the 
mortgaged revenues. 

Thereupon the Porte requested 
London and Paris to name the two 
administrators to join the Turks on 
the committee in February 1879, but 
the Russians objected to the whole 
plan because only France and Eng¬ 
land were to be represented on the 
Commission and that the mort-gage 
on the tribute due from Bulgaria 
would interfere with the priority given 
to the war-indemnity. 

Since the first installment of the 
projected loan was not paid on 
March 18th,the date fixed for that 
purpose, the Porte intimated that it 
(continued on next page) 
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considered the convention at an end. 

The events largely brought about 
by the Russo-Turkish war caused a 
crisis in the condition of the Turkish 
finances, and an Imperial edict 
Tirade") issued on March 20 de¬ 
clared that the government would 
henceforth only make payments in 
coin, and permit only one fifth of the 
taxes to be paid in treasury paper 
money at a rate of 400 to the lira. It 
was stated that such ka'ime so paid 
into the government treasuries would 
be destroyed ’under the eyes of the 
holders themselves". This measure, 
in effect took the ka'ime out of 
circulation destroying their value as 
money. The merchants and shop¬ 
keepers in Constantinople showed 
no inclination to accept them at any 
price, or if they did, it would be at 
one tenth of their nominal value 
since the rate had fallen to near one 
thousand to the lira. 

It is recorded that after the sultan 
had issued the irade he sent a large 
number of gold and silver vessels to 
the Mint to be melted down for coin, 
which would then be applied to the 
redemption of the paper money. It 
was hoped to realise around four 
hundred thousand US dollars value 
in the manner. 

It was soon found to be 
impossible to strictly enforce the 
decree of March 20 because of the 
inability of a large part of the 
population to pay the four-fifths of 
their taxes in coin. Consequently in 
April the Porte decided that during 
the ensuing three months paper 
money would be accepted for the 
arrears of taxes. 

Finally, finance minister Kani 
decided upon the total withdrawal of 
all the ka'imes in circulation, which 
he thought could be completed in 
sixteen months. He declared a legal 
withdrawal based upon 1 gold lira 
for ten lira of paper currency. The 
sultan during a visit to the Ministry 
of Finance confirmed the plan, and 
such donations received from the 
people were burned publicly in 
Beyazit Square. 

In all fourteen million liras in the 
Treasury paper currency were 
redeemed in the period 1879-80 
having been in circulation for just 
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two years, seven months and seven 
days. 

Incidentally, under a special grant 
made on February 4, 1863, the 
Imperial Ottoman Bank (a private 
Bank) continued to issue various 
bank-notes up to the period of 
World War I, in Mehmed V's reign. 
Then the government again issued 
ka'imes in large numbers under ten 
separate laws. 



A one kurus ka’ime printed in 
grey-blue colour 5.1 x 7.1 cm., 
bearing the seal of the Finance 
minister Yusuf Ziya Pasha in which 
the date 1294 is included. Beneath 
is the overprint made by the Imperial 
Ottoman Bank with the date 1877 
and a serial number. These ka'ime of 
the lowest denomination in an 
entirely new design were printed like 
postage stamps, perforated and 
"tete-beche". They were probably 
lithographed at the International 
Administration of Debts building 
and then taken to the Ministry of 
Finance (Nezarat-i Maliye) where the 
control bands were overprinted on 
the sheets. The interesting fact 
shown here is that the numbers on 
this pair are exactly the same. This 
may have been intentional and the 
whole sheet printed in this manner, 
or possiby an error. 



A five kurus ka'ime printed in red- 
brown colour, was a new design 
introduced in the reign of Abdul 
Hamid. Size: 8.7 x 12.2 cmJt bears 
the sultans tughra on the face, and 
on this specimen the seal of the 
Finance Minister Galip Pasha (in 
which the date 1293 is included) 
has been printed on the back above 
the oblong stamp "Enregistre Par la 
Banque Imperiale Ottomane" with 
the serial number and "Constan¬ 
tinople 1877" which had been 
overpinted twice on the face and 
back with a heavily inked stamp 
indicating that it has been con¬ 
sidered a forgery, in French * 
'FAUX' 1 and Ottoman Turkish 
r 'KALF\ 
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Germany 


A WWI British Forgery? 

by Herbert A. Friedman 



Genuine 

In November of 1980, Harmers of 
London was the agent for the auc¬ 
tion of the West collection of postal 
forgeries. The catalogue featured 
"Outstanding Austria, France with 
Allied intelligence forgeries, Germany 
with Allied intelligence and propa¬ 
ganda forgeries". (One of the world’s 
most complete collections of wartime 
espionage and propaganda stamps.) 
Hidden deep in the catalogue was 
lot No. 1391, describd as a "Circa 
1916 forgery of 20m bank note, 
uncirculated and fine." The estimated 
value was 7 pounds. Since there 
were few, if any numismatists aware 
of this item, the banknote was sold 
to a philatelist for a mere 15 pounds. 

My interest in this banknote was 
aroused, and I searched for verifi¬ 
cation of the alleged plot to imitate 
German currency during the Great 
War. Gradually, a number of refer¬ 
ences to British WWI forgeries of 
German currency were found. 

For instance, H. G. de Fraine 
wrote in Servants of this House (Life 
in the Old Bank of England), 
Coustable, London, I960: "I and my 
deputy, S.B. Chamberlain, were to 
place all the resources of the 
Printing Department at Captain 
Hall’s (Admiral Sir Reginald Hall, 
Director of Naval Intelligence) dis¬ 
posal, also that this was highly 


confidential and that the three of us~ 
three, no more-were to share this 
secret between us." He went on to 
tell how the "completed documents" 
were hidden in ordinary wine cases 
and delivered directly to Captain 
Hall. The deliveries took place for 
almost two years. 

There is no mention of currency 
by de Fraine, and this would not be 
of much value were it not for the 
personal knowledge of Murry Teigh 
Bloom, an author who is probably 
one of the leading experts on the 
politics and production of bank¬ 
notes. Bloom states in The 
Brotherhood of Money, BNR Press, 
Port Clinton Ohio, 1983, "More 
details on the operation were 
provided by Herbert G, de Fraine 
who for twenty years had been the 
head of the Bank of England’s note¬ 
printing works. He had been told by 
Cunliffe (Walter Cunliffe, 1st Baron 
Cunliffe) that the bank was going to 
make imitations-in plain English, 
forgeries-of certain German docu¬ 
ments. In the 1950s when de Fraine, 
long retired, was dictating his 
memoirs to his daughter, he still 
could not bring himself to say in 
plain English that he had forged 
German banknotes; hence the 
euphemism "certain German 
documents." 
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Forgery 

Another literary reference 
appeared in 1970 when the wartime 
dairies of Maurice P. A. Hankey were 
published. Hankey had been the 
Secretary of the British War Council. 
According to Stephen Roskill, 
author of Hankey: Man of Secrets , 
Volume I, St. Martin's Press, NY, 
1970, the entry of January 25, 1916, 
reads: "Montagu (Edwin Samuel 

Montagu, Financial Secretary to 
Treasury 1914-1916) called on me 
to explain a scheme of his for 
placing forged German banknotes in 
circulation, in which I promised to 
try and help. It appears that the 
Governor of the Bank of England 
(Walter Cunliffe) with the knowledge 
of the Chancellor of the Exchequer 
and the Prime Minister, has pro¬ 
duced some marvelous forgeries. It 
seems a rather dirty business, but 
the Germans deserve it..." 

The entry for 27 January 1916 
reads, "I called on Captain Hall, 
Director of Naval Intelligence and 
asked his help in the banknote 
scheme." 

The mysterious forged banknote 
stayed hidden until December 17, 
1985 when it was offered in a "Rare 
stamps and postal history" auction 
by George Alevizos of California. Lot 
No. 198 was described as "Forged 
(continued on page 117) 
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Paper Money World 

with Mark E. Freehill 


British Museum Exhibit 
Very Successful 

The recent exhibition at the 
British Museum entitled "Money 
From Cowrie to Credit Cards' 1 
proved very successful. The exhibit 
was held from May 28th to October 
26 th and, as the title suggests, 
covered all forms of money of all 
periods right up to modern 
electronic banking. 

The inclusion in the exhibit of 
numerous items of paper money from 
the Museum's extensive collection 
made the visit a must for paper 
money enthusiasts. 

The exhibition was divided into 
six parts: 1) What is Money?, 2) 
Origins, 3) Power over Money, 4) 
The Making of Money, 5) Uses and 
Abuses, 6) From Treasure to Token, 

Part two included a section on 
"Banks and Banknotes" which gave 
a brief background to the formation 
of banks and the establishment of 
paper money. Included on display in 
this section were a papyrus letter 
from Egypt dated 257 BC recording 
banking activities, a Chinese Govern¬ 
ment note of 1380, plus various 17th 
and 18th century European notes. 
There was also a German woodcut 
depicting a banker at work around 
the turn of the 16th centuty. 

Another selection of European 
notes were on display in part three 
under the heading "The Right to 
Coin" illustrating legal issues of 
state and private authorities of the 
18th and 19th centuries. 

Other areas of particular interest 
to paper money enthusiasts included 
the sections on "Money in Time of 
War"; which included notes from the 
siege of Mainz (Mayence) in 1793, 
and the siege of Mafeking during the 
Boer War, "The Manufacture of 
Paper Money" included a wide range 
of notes illustrating some of the 
steps in printing paper money. 
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"Forgery and Malpractise" showed 
examples of forgeries and genuine 
notes for comparison. "The Age of 
Transition" illustrated the gradual 
introduction and replacement of 
coins and tokens by paper money in 
some areas."Revolution and Reform" 
and finally "The Modern World" 
included a wide selection of notes 
illustrating these topics. 

Dr, John Kent, the Keeper of 
Coins and Medals, and the staff of 
the British Museum are to be 
congratulated for putting together 
this superb exhibit. Likewise, Joe 
Cribb who has produced a well 
illustrated 192 page book for the 
exhibition which is available from the 
Museum's bookshop, priced at 
£7.95 sterling. 

Mixed Results at Pheatt Sale 

Results were "mixed" at the 
recent William H. Pheatt sale held at 
Christies in London on October 
2nd. A number of lots sold over 
estimate, but the majority sold 
below, with many lots remaining 
unsold, including some of the more 
important notes. 

The East Africa section included 
one of the highlights of the sale, the 
1,000 shillings or 50 pounds of 
1921 in EF (lot 87). This was the 
highest estimated note in the sale 
(£3,500-4,500), and one of the 
rarest. It sold for £2,100. A 100 
shillings of 1921 in EF {lot 86, est. 
£800-1,000] brought £700, 

Another highlight of the sale was 
the Turks and Caicos Islands one 
pound of 1903 (lot 353, est. £2,000- 
3,000). Although only fine with rust 
stains and holes, it still brought the 
relatively strong price of £1,700. 

The sale was probably the most 
important British Commonwealth 
collec-tion to be sold since the Dick 
Ford sale of 1979. While the cata¬ 
logue was well presented and 
LB.N.S. JOURNAL 


illustrated by Christies, some views 
put forward suggested that the 
estimates were too high for the 
quality of the material. The prior 
sale of some of the more popular 
sections of the collection such as 
Australia and many South East 
Asian countries was also a factor: 
as were the reserves on many lots, 

Malaysian Catalogue Released 

The latest edition of The 
Standard Catalogue of Malaysia - 
Singapore -Brunei Coins and Paper 
Money by Steven Tan has just been 
released. The new 1986 seventh 
edition consists of 180 pages and 
lists and illustrates the coins and 
notes of British North Borneo, 
Penang, Brunei, Sarawak, Singa¬ 
pore, Straights Settlements, Malaya, 
Malaysia, Japanese Occupation 
Notes, Malayan Rubber Export 
Coupons, and war bonds. Coins 
are graded in four to six conditions 
and notes in two or four, depending 
on the era. Copies are available 
from most numis-matic book dealers, 
or direct from Inter-national Stamp & 
Coin Ltd., G.P.O. Bax 12016, 
50764, Kuala Lumpur, Malaysia. 
The price is 22 Malaysian dollars. 

Sydney Scene 

Mick Vort-Ronald was the guest 
speaker at the special November 
meeting of the Sydney Chapter of 
the IBNS, which was held in 
conjunction with the 10th Sydney 
International Coin Fair and the 
Spink Auction. Mick's talk was 
accompanied by a slide presentation 
and covered the following topics: 
the development of the Australian 
Note Printing buildings; C.V.C.S, 
machines, used by banks for sorting 
notes in circulation; and decimal 
banknote sheets. 

More and more Australian 








dealers are adding Australian and 
world paper money to their stock as 
evidenced at the recent Sydney 
International Coin Fair. Of the 30 or 
so dealers in attendance, 10 Aus¬ 
tralian and 3 overseas dealers had 
paper money for sale ranging from 
notes for beginners to notes with 
four figure price tags. 

Well known authors Greg 
McDonald and Mick Vort-Ronald 
both had tables at the fair and their 
books on Australian banknotes were 
available for sale. Dr, Bill Mira was 
also present to sign copies of his 
recently published book on the 
currency of New Guinea. 

The Sydney Chapter of 1BNS had 
an information table at the fair where 
pamphlets and application forms 
were distributed to interested col¬ 
lectors. An informal meeting and 
dinner were held on the 25th of 
November when Melbourne Chapter 
chairman Stephen Prior visited 
Sydney. 

New Guinea Book Launched 

Dr. W, J, D. Miras new book on 
his numismatic history of Papua New 
Guinea, entitled From Cowrie to 
Kina, was launched at a special 
function at Spink & Son’s office in 
Sydney on the 11th of November. 
The book was launched by long time 
Papua New Guinea resident and 
Pacific identity, Harold V. Quinton, 
C.M.G., A.M,,0 + B.E,, F.C.A. The 
book which covers all aspects of 
currency in PNG includes 50 pages 
devoted to paper money of the 
region. 

The book is available from Spink 
& Son in Sydney, price A$8Q and 
$5 postage, or from Spink London 
at £37,50 plus £2.50 postage. 

Record Prices Paid at 
Spink Sate 

Collectors and dealers alike were 
astonished at the many record high 
prices paid for Australian notes at 
the November (No, 20) Spink sale. 

The sixth session of the sale 
consisted entirely of Australian and 
world paper money. With an 
estimate of A$254,70Q for this 


section, it realised A$311,815 out 
of a total auction sale of 1.68 million 
Australian dollars. 

The Australian section of the sale 
commenced with Pre-Federation 
issues and immediately a price 
record was achieved with the sale of 
the Mercantile Bank of Sydney one 
pound dated 1st Jan. 1874 with 
serial number One. This attractive 



note, in good VF (lot 1932, est. 
A$2,5G0), was finally sold for the 
remarkable figure of A$8,300 
following spirited bidding by col¬ 
lectors, dealers, and an institution. 
This set the pattern for many of the 
later lots. 

The highlight of the sale was the 
magnificent collection of Common¬ 
wealth of Australia notes, 1913- 
1966. A virtually complete collection 
was included in the sale, many of 
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which were in top condition. 

The notes of the Commonwealth 
Bank gold coin period, 1923-1933, 
mostly sold well over estimate, 
especially those in nice condition. 
Star (replacement) notes were again 
strong and most sold over estimate 
as well. 

The earliest known share 
certificate (1818) of the Bank of 
N.S.W.. Australia's first bank; and 
the only known example of the first 
issue in private hands (lot 2231, est. 
A$5,000) sold for a record price of 
A$8.200. 

■ 

Get With 
The 

Program! 

Support 

Your 

I.B.N.S. 
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London Calling... 

by the Unknown Correspondent 


Ted Uhl Remembered 

The London chapter was very 
shocked and saddened to learn of 
the sudden death of our President, 
Ted Uhl. We were all very aware of 
the great service he has done for the 
IBNS and he will be greatly missed 
by all of us, Ted gave the society a 
new impetus, both as our President 
and as the Journal Editor. In his 
memory we should all strive toward 
the betterment of the society. 

We must not allow his ideals and 
driving force to die. We owe him that 
much and more. Let us all try to be 
more active in our membership. 
Actually write that article we have 
thought about, share our knowledge 
with each other, promote the IBNS 
and the hobby more, 

-The London Committee 

May I add my tribute to the many 
others, to Ted Uhls creative contri¬ 
butions and hard work for IBNS over 
the years; and extend my deepest 
sympathies to his wife at the sad 
loss. 

Ted will be remembered for his 
gracious and happy personality and 
his readiness to help and advise 
anyone who sought his help. We 
and the hobby, will miss him greatly. 

Yours sincerely, 

Philip Owen, London 

OCTOBER MEETING 

The October meeting was our 
usual post Congress cheese and 
wine evening. The topics of convex 
sation were as might be expected 
about Congress in one way or 
another. How successful! was it? 
How could it be improved? Well, it 
was successful!, but as always we 
cannot understand why we do not 
get more home visitors than we do. 
We get collectors from all over 
Europe and further afield, United 
States, Africa, Australia even, so 
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why not more from the U.K.? With 
dealers from all over the world, tens 
of thousands of notes from all 
countries, and so much more going 
on besides. Lets see if we can beat 
our 200 barrier next year! 

NOVEMBER MEETING 

The November meeting was quiet 
by our usual standard, with only 
about twenty collectors turning up, 
but the usual dealers had come 
along to offer their stock of notes for 
us. Colin Narbeth in particular had 
brought along a fine selection of 
general world notes, but not the 
more commonly seen notes, instead 
he had many scarcer pieces and a 
few rare notes too. To maintain the 
balance of the more 'affordable' 
pieces he also had many modern 
and new issue notes. Among the 
other dealers present was Otto von 
Oppen of Berlin, over here on a visit. 
His stock was particularly strong on 
African and South American coun¬ 
tries, with many new issues 
available, A new visitor to our Lon¬ 
don meeting was George White of 
Basildon in Essex, along to see 
what we get up to for the first time, 
but the impression is that we will 
now be seeing him more regularly. 

Among the collectors we were 
pleased to welcome Edward 
Schuman of Miami, Florida. Ed is a 
very keen collector of anything 
relating to N.M. Rothschild. Fortun¬ 
ately for us Ed is very knowledgable 
on the Rothschilds and had brought 
along a few pieces from his 
collection to show us, I say that as 
Roger Outing was scheduled to give 
us a talk on Indian notes, but was 
unable to make it, but Ed Schuman 
kindly stepped in and gave us the 
benefit of his knowledge with an 
enlightening talk on the Rothschilds 
family from the first Rothschild that 
had a keen eye for collectable coins 
and started on his road to fortune by 
supplying European Nobility with 
coins for their collections, coins that 
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Mark Freehill and Ted Uhl 
at the London Congress 


he had come by at face value while 
selling more mundane wares as a 
street trader. Ed ended his talk with 
a plea for any material relating to the 
Rothchilds, cheques or bonds or 
whatever. So if you come across any¬ 
thing he would be pleased to hear 
from you. 

■ 

Philip G. Fumari IBNS 3091 

The British Postal Authorities 
returned the last copy of the Journal 
sent to Mr, Fumari with the notation 
"Deceased - Return to sender." 
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WW I British Forgery? 

(continued from page 113) 

stamps of two wars. Mounted and 
annotated collection of 95 stamps 
from seven countries. 11 The banknote 
was hidden at the end of the long 
description: just a brief comment 
which read: "Two 1910 German 
banknotes (one forged?)/' The lot 
was from the collection of L. N, and 
M. Williams of London, two brothers 
who published the booklet Forged 
Stamps of Two World Wars in 1954. 
For many years this was the 
unofficial "bible" of the postal espio¬ 
nage and propaganda field. They 
were certainly knowledgeable on the 
subject of the forging of stamps. 
However, we have to wonder about 
their knowledge of currency. They 
had labeled the banknote as a 
British forgery, but without proof. 
They had simply accepted the 
Harmers of London description. 

The item in question is the 20 
mark Reichsbanknoten of 21 April 
1910 (Pick No. 40), The serial num¬ 
ber on the forgery is F3530024. The 
forgery differs from the genuine in 
several easily detectable ways. The 
red color on the ornamental seal on 
the back is faint, whereas in the 
genuine note the red dominates. The 
lettering and detail in the red seals 
at the lower left and right on the 
face are indistinct, whereas the 
genuine is clearly printed. The 
length of the serial number is 40mm 
whereas in the genuine is measures 
37mm. The letter "F" in the serial 
number is fat with more prominent 
serifs than that of the genuine. 
Finally, the blue threads in the 
forgery are printed on the surface 
whereas they are in the paper of the 
genuine banknote. 

Is this the British wartime 
forgery? Who can say for sure? We 
know that the currency of Germany 
was extensively forged from 1908- 
1912. In fact, toward the end of the 
printing of the genuine 1910 dated 
notes, they were changed by the 
addition of a rather hasty "20 
MARK" watermark. Was this change 
due to counterfeiting of the bank¬ 
note? More to the point, was it 


due to the British counterfeiting? I 
have no answer. I simply put forward 
the evidence and ask the readers to 
try the case. What do you think? 
Herbert A. Friedman, 734 Sunrise 
Avenue, Bell more NY 11710. 


Board Meetings 

(continued from page 99) 
announced in the l.P.M.S, program. 

4, Composition of the Executive 
Board- In view of the fact that the 
number of appointed positions in the 
Society significantly exceeds those 
enumerated in the Bylaws, President 
Boling requested that Clyde Reedy 
examine the Bylaws, Board meeting 
minutes, and other sources to 
determine which appointed officers 
should be 'ex officio" (thus voting) 
members of the Executive Board, Mr, 
Reedy will present his recommen¬ 
dation for the Boards action at 
Memphis. 

Summaries by Joseph E. Boling 

■ 

NEW 

NEWSLETTER EDITOR 
Yasha Beresiner 
P 0 Box 70 
London N3 3QQ 
England 

Coming Next Issue: 

Viet Nam Overprints 
by Herb Friedman 

Fine Art on Banknotes 
by Aurelia B. Chen 
Product Mgr. - ABNC 


Next Deadline 

March 15, 1987 
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President's Column 

(continued from page 97) 

We all extend our deepest sym¬ 
pathy to Anita Uhl and wish her the 
very best in the years ahead. We will 
certainly miss her charming presence 
at our meetings, and we will all miss 
Ted. 

Many exciting events are occur- 
ring in the paper money field. The 
show in St. Louis had fairly low 
attendance, yet I did not talk to a 
single dealer who was unhappy 
about participating. The Executive 
Board has decided to co-sponsor 
that show again in 1987. In ad¬ 
dition, this issue contains an 
announcement of a newly-founded 
show at Maastricht, the European 
Continental Spring Paper Money 
Bourse. It is scheduled for 28-29 
March 1987 and is also sponsored 
by the I.B.N.S. The Dutch Chapter 
is standing behind the organizing 
committee. It is very encouraging to 
see I.B.N.S. chapters promoting 
shows of this sort. 

There have been two board 
meetings since the August meeting 
in Milwaukee. 1 do not yet have for¬ 
mal copies of the minutes of either 
meeting. A summary of significant 
decisions will be found in this 
edition of the Journal . 

I am fortunate to have entered the 
Presidency with a strong Executive 
Board standing beside me. I know 
that you, the membership, as a 
vibrant worldwide network of collec¬ 
tors, will work with us to make 
paper money collecting an ever¬ 
more-interesting hobby. An old 
Chinese curse says, "May you live in 
interesting times." In the case of 
I.B.N.S., 1 will consider that circum¬ 
stance a blessing. 

Joseph E. Boling 


HELP!! 

Your editor needs articles. 
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MEETINGS AND CLASSIFIEDS 


BANKNOTES FOR SALE 

AFRICAN, Arabic, British Colonial bank¬ 
notes on free monthly lists. New and older 
issues in stock. Buying too! MILT BLACK¬ 
BURN, Box 1580, Point Roberts, WA 98281- 
1580 U.S.A. 

WORLD BANKNOTE CATALOGS sent 
free upon inquiry. We offer an enormous 
selection of better notes, generous dis¬ 
counts, personalized service. CORBET 
CACHE, P.O. Box 170, Orangeville, Ca 
95662 U.S.A. 

NEW WORLD paper money. Free list 
available on request. Obsolete and new 
issues from more than 170 countries. Try 
me! DANIEL DENIS, 3 Rue de Veziers, 
85700 Pouzages, FRANCE. 

OLD BANKNOTES OF SPAIN and stamp 
money (Civil War); also rare/common ban¬ 
knotes from Portugal, Equatorial guinea, 
Ghana. FREE price lists. VICTOR TOMAS, 
Ronda Guinardo, 76 5 a -3 a , 08025 Barcel¬ 
ona, SPAIN. 


AUSTRALIA Take advantage of 
declining exchange rates. Purchase 
current issue notes in A$2, 5, 10, 
20, 50, 100 denominations. All 

UNC. Send drafts in A$ for face 
value of notes required plus 10%. 
Packing and postage add A$5 under 
A$100, A$10 over. GREG 

POYTON 37 Condamine Street, 
Miles, Queensland, AUSTRALIA 
4415. 


BANKNOTE BOOKS add know 
ledge, value, and interest to your 
collection. Long lists of out-of¬ 
print/antiquarian. I buy too! S.A.E. 
ALISTAIR GIBB. 23 Lytham Road, 
Fulwood, Preston, PR2. 4JE 
ENGLAND. 

CANADA S NEW BIRD SERIES CU 

currenty. Kingfisher $5 banknote, 
$6, two for $11; robin $2 banknote 
$3.95, two for $5.95; U.S. funds 
(CU foreign currency acceptable). 
Free pricelist. ROBERT ST. CYR, 
Box 3645, Thunder Bay, Ontario 
P7B 6E2 CANADA. 

WORLD BANKNOTES: I offer low 
prices, great selection, fast service. 
Request your free pricelist today. 
Also buying better worldwide notes. 
Write: LEE GORDON, P.O. Box 
25780, Chicago, IL 60625 USA. 

WANTED 

CONSIGNMENTS WANTED! Specialist in 
world banknotes. Free price lists — Buy and 
Sell. Collections and consignments wanted. 
JAMES WARMUS, Box 1035, Burbank, 
CA 91057 U.S.A. 


WANTED FOR MY COLLECTION — 
TRAVELERS CHECKS OF THE WORLD, 
SPECIMENS, PROOFS, CANCELLED 
ISSUES. If you have any of these available, 
appreciate hearing from you. I have dupli¬ 
cates for sale or trade also. GARY 
SNOVER, P.O. Box 3034, San Bernardino, 
CA 92413, U.S.A. 


KUWAIT 1960 notes wanted in regular 
issue and specimen and later Kuwait in spec¬ 
imen only; also want 1949 Jordan 50 dinars, 
scarce Middle East notes, $2.00 1923 Can¬ 
ada in CU, U.S. type notes with Serial 1 or 
11111111, and Kalamazoo, Michigan Na¬ 
tionals. Contact JACK FISHER, 3123 Bron¬ 
son Blvd., Kalamazoo, Michigan 49008 
U.S.A. 


BUYING BETTER world notes, collections 
and assortments. European material espe 
dally desired. Consignments accepted. COR 
BET CACHE, P.O. Box 170, Orangeville, 
CA 95662 U.S.A. 


BUYER: I am a buyer of Argentina P- 
288, Bhutan P-1, Brunei P-1. 
Cyprus P-34 1970 dates, Portugal P- 
70A, in UNC only. Mail or send 
information with desired prices. 
DONALD ARNONE, Box 240, 
Bohemia, NY 11716-0240 USA. 


MEETINGS 


Maastricht, Netherlands 

In conjunction with the European 
Continental Spring Paper Money 
Bourse, March 28 & 29, 1987, the 
Dutch chapter of IBNS will hold a 
meeting open to the public. 

mr JOS. F. M. EYSERMANS 
from the organizing committee 
Mathilde Wibautstraat 92 
5912 JK Venlo 
The Netherlands 
Tel. 077- 54 14 40 


SEND CLASSIFIED ADS TO: 


Joseph E. Boling 
P.O. Box 7070 
Reston, VA 
U.S.A. 22091 
Phone 703-476-0847 


Pam West 
33 Wrayfield Road 
OR North Cheam 

Surrey SM3 9TJ U.K. 
Telephone: 01-641 3224 


Ad Deadlines: 20th of Feb., May, Aug. & Nov. 


U.K. Ad Deadlines: 5th of Feb., May, Aug. & Nov. 


Classifed Advertisement Rate is 20C or 16p per word — Minimum $6/£4.75, cash with copy, no discounts. 
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IAN A. MARSHALL 
World 

Paper Money 
A - Z 

Box 1075 
Adelaide St. P.O. 

Toronto, Ont., Canada M5C 2K5 
Tel: (416)365-1619 

FREE SAMPLE LISTS 
Wholesale - Retail 

KEITH AUSTIN 

if you require any 

Chinese, 

Hong Kong, or 
Macau 

banknotes please write to: 

KEITH AUSTIN 
8 King’s Park Rise 
Kings Park Flats #14 
Kowloon, HONG KONG 

Telephone 3-851369 


BUYING 
BELGIUM 
BELGIAN CONGO 



ANYTHING TO SELL? 


Contact APOTEKER BRACKE 

9990 Maldegem-Kleit 
BELGIUM 

Tel: 050-712649 

IBNS Member 


Colin Narbeth 

and Son, Ltd. 

Banknote Specialists 

Articles, information and 
Banknotes of the World for sale 

Write for 

FREE 

sample List. 


6 Hall Place Gardens, 

St. Albans, Elerts., U. K. AL1 3SP 
Telephone: (0727) 68542 
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BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 








rjja 


Buying and selling quality world banknotes. Request free lists 
and tell us your special interests. Dealers, ask for interesting 
wholesale lists. 


Milt Blackburn 

IBNS LM-18 
Box 1580 

Point Roberts, WA. 98281-1580 


Holger Rosenberg 



We buy and sell 
Money. Specialist for 
Booknotes and 
‘‘Notgeld ." 


Bernhard-Nocht-Str. 85 + 95 
D 2000 Hamburg 4 
Telefon (040) 319 52 90 
West Germany 




Tel: 604-733-5922 weekdays, 10am-5pm Pacific Time 


Free price lists by request. 




BRITAIN'S BIGGEST AND BRIGHTEST 
MONTHLY MAGAZINE FOR 
COLLECTORS OF COINS, MEDALS 
TOKENS AND BANK NOTES 


Send SI For Sample Copy 

TOKEN PUBLISHING 
WHEEL HOUSE 
5 STATION ROAD 
LIPHOOK 

HANTS GU30 7DW 
U.K. 

Tel: (04281 722827 


Coins and 
banknotes 
□fall 
nations 


A. JUSTUS - NUMISMATIK 

SPECIALISTS IN SWISS NOTES 



Telephone 01/55 32 90 
By appointment only. 


since 1600 


P.O.Box 129 
CH-8034 Zurich 
SWITZERLAND 


We have large stocks of 

BRITISH COMMONWEALTH 
ENGLISH 

SCOTTISH 

and may have that elusive note you are seeking. 

Help us to help you 
by sending your wants list to us today. 


J. EDWARD SEUARS & PARTNERS, LTD. 

P.O. BOX 173, BRISTOL BS99 7NW U.K. 
Tel: Bristol (0272) 429491 
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The European Continental 

Spring 

paper Money Bourse 
Maastricht 





The Netherlands 
at the »Hotel Maastricht" 


Maastricht with its proximity to France. Belgium 
and Germany is an attractive conference center 
in the South of The Netherlands. Its airport 
maintains scheduled flights with, amongst 
others. London (Virgin, KLM). 


Saturday & Sunday 

28th. and 29th. March 1987 
10.30 am.-18.00 pm 

HOTEL MAASTRICHT 

De Ruitery 1. Maastricht 

THE NETHERLANDS 


INFORMATION / TABLE - RESERVATION: 

•DUTCH CHAPTER of the IBNS* 

Mr. Jos FM.Eijsermans Math.Wibautstraat 92 NL-5912JK VENLO 

Tel.(3D-(0)77-54 14 40 after 19.30 pm. The Netherlands 


BUYING & SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large 
and Small, Silver Certificates, 

U.S. Notes, Gold Certificates, 
Treasury Notes, Federal Reserve 
Notes, Fractional, Continental, 
Colonial, Obsoletes, Depression 
Scrip, Checks, Stocks, etc. 

Foreign Notes from 
over 250 Countries 

Paper Money Books and Supplies 

Send us your Want List 
or 

Ship your material for a fair offer 

Lowell C. Horwedel 

P.O. Box 2395 
West Lafayette, IN 47906 

IBNS #2314 SPMC #2907 ANA LM #1503 


ODINCRAFT 

opposite the British Museum 

45 Great Russell St 
London WC1B 3LU 
01-636 1188 01-637 8785 

We Buy & Sell 
British Banknotes 


OPEN MONDAY 
-FRIDAY 9:30-5:30, 

SATURDAY 9:30-2:30 

Opposite the British Museum 

COINCRAFT 

“Nice People To Do Business With" 
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GEORGE WHITE — I.B.N.S. 

I issue a free, extensive British & World Bank 
Note List, which also contains sections of var¬ 
ied and interesting old documents. 

Exchanges always welcome. 

SEND TODAY: GEORGE WHITE 

29, Shortacre 
BASILDON, Essex 
SS14 2LR ENGLAND 
Telephone 0268-22923 


BILL KRACOV 

Buys and Sells 
World Paper Money 

Free List to Anywhere 

!>.<>. Box 387 
Ken more Station 
Boston. M A 02213 USA 



DAVID 


IF YOU COLLECT BRITISH NOTES 
AND WANT THEM IN THE HIGHEST QUALITY 
AT THE RIGHT PRICE — WRITE FOR OUR LISTS 

Lists available on Scottish notes, Irish notes. English. Cl. Historical 
Listings. Cheques. Banking Ephemera Mention your interest 

DAVID KEABLE & CO. 

38 Clyde Road. Croydon. Surrey • Tel: 01-657-7543 & 656-2219 


NOTABILITY 

WORLD BANKNOTES 

We BUY 
We SELL 

Send for free Price Lists 
Send us your Wants List 

NOTABILITY Old Brewery House, Shaw, 
Melksham, Wiltshire SN12 8EF England. 


We Grade Advertisers 


For a coin to rate an MS-65 designation, it must 
satisfy a certain set of standards. The same holds true 
for NUMISMATIC NEWS advertisers. Over the years 
we’ve set our own standards and we spend thousands of 
dollars annually, in an extensive “blind testing*’ 
program, continually affirming the integrity of our 
advertisers. Those that score high receive our seal of 
approval — the Krause Publications* Customer Service 
Award. 

Like an exceptional coin, our advertisers represent the 
highest quality in the industry. Which means you can 
rely on NUMISMATIC NEWS to provide an 
atmosphere of trust for both buyer and seller. 


numismatic rifiWS 


1 Home Of Superior Hobby Periodicals and Books 

, krausc 
V®-; publications 

700 E State St., lola. Wl 54990 
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WORLD BANKNOTES 


We stock all types of World Banknotes (no U.S. notes). We specialize in Chinese and 
general world notes. Frequent retail lists. Sample 50$ ($1 overseas); subscription for one 
year $4.75 ($5.50 Canada, $12 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most 
of which are UNC. Sample list 50$ ($1 overseas). 

BUYING: We need better single notes, and the cheaper common notes, including new 
issues. Write with description and price wanted. We also buy collections and dealer stocks. 


WILLIAM G. HENDERSON 

P.O. Box 73037 
Puyallup, Washington 98373 
U.S.A. 

Phone: 206/848-9194 

1BNS LM#17 BUY/SELL/TRADE ANA LM 1998 


SCOTTISH NOTES 

We specialize in Scottish banknotes and issue 
periodic listings for England, Ireland, Channel Is¬ 
lands, Commonwealth, etc. For our current free 
list, write Ian Fraser of: 

PENTLAND COINS 

Pentland House 

92 High Street 

Wick, Caithness 

SCOTLAND 

TAIWAN 

Fine Banknotes and Stamps of Taiwan 

Periodic Catalogs Free Upon Request 
to Serious Buyers 

TAIWAN RUPEN 

Ming Zing Huang 
(A.R.A., S.P.A., C.S.S., C.B.C.S.) 

Post Office Box 2-50 

Taipei, Taiwan, R.O.C. 

AFRICAN NOTES 

CLYDE REEDY 

Properly Graded and Reasonably Priced 

WORLD BANKNOTES 

Free Price List 

BOUGHT ★ SOLD 

Notes for Africa 

P.O. Box 91086 

TRADED 

Pasadena, CA 91109 

P.O. Box 930250 Telephone 

Norcross, GA 30093 U.S.A. (404) 493 7462 

Your satisfaction guaranteed 
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SPECIAL MAIL BID SALE 

Sandy Bashover • P.O. Box 241 • Maplewood, NJ 07040 

SALE CLOSES March 21,1987 


U.S.A. 


TERMS OF SALE 

4. Handling charges of 5% (minimum of $1.50) added to total 
bids. All overseas shipments are a minimum of $3.00. For 
overseas shipments please add $5.00 if you want the ship 
ment insured. 

5. All notes are guaranteed genuine. 

6. Personal checks must clear. 

GOOD LUCK!!! 

I am interested in trading world banknotes for US. coins and bulk silver. 


1. Bid by lot number only. 

2. Bids recorded in date order received. In case of tie bids, 
the earliest date is awarded the lot. 

3. Successful bidders notified by invoice. Payment is due 
upon receipt. 


NOTE 


LOT PICK CONO 


DESCRIPTION 


EST. VALUE 


AFGHANISTAN 

• 01 024A UNC 180 AFGHANI S 

••2 027A VG/F 


039 

1000 AFG (EDGE TRS PH'S 
REV TAPE) 

ALBANIA 
003 000 AU 

004 013 Q/VG 

009 013 VO 

000 013 VG/F 

ANGOLA 

007 029 F 1000 REIS 01.03.09 

AUSTAAILIA 

008 012 VG I POUND 

009 029A F/VF 10 SHILL 

AUSTRIA 

010 0B0 EF 

ill 100 INC 


9 franga •specimen* 
20 FRANGA 
20 FRANGA 
20 FR 


79.00 

129.00 


40.00 

27.90 

39.00 

40.00 

300.00 

40.00 

29.00 


012 A034/3 VF 


014 0I4A 
019 0140 


9 8CHILL 02.01.29 
90 SCM •SPEC* RARE 
02.01.39 

904100 OUL PRINTED EACH 
SIDE •SPEC’* (EDGE TR> 1600 


F 4 SHILL (WASHED TINY REV 

RUST STAIN) 1919 
BELGIAN CONGO 

F 10 FR 10.07.42 

VG 10 FR 10.02.43 

BELGIUM 


40.00 

300.00 


39.00 

29.00 


014 

003A 

VF 

20 FRANC 

29.00 

017 

099 

VF/EF 

90 FRANC 14.12.29 

79.00 

018 

010 

VF 

109 FRANC 

39.00 

019 

938 

VF 

109 FRANC 94.11.44 

29.00 

020 

039 

VF 

190 FR (SOIL) 04.11.44 

60.00 

021 

040 

F 

BELIZE 

900 FRANC 

40.00 

022 

0I9AA F 

BOLIVIA 

10 DOL 30.91.47 

129.90 

023 

091 

EF 

90 CENT 29.11.02 

90.00 

024 

991 

INC 

98 CENT 29.11.02 

90.00 

929 

091 

VF 

90 CENT 29.11.92 

30.00 

024 

100 

F 

20 BOL 11.99.11 

30.99 

927 

109 

VG/F 

29 BOL 11.09.11 

29.00 

020 

114 

VF 

90 BOL 

39.00 

029 

127 

VO 

1009 BOL (SPLT) 20.07.28 

40.00 

030 

137 

VG/F 

10000 BOL (EDGE SPLIT) 
16.03.42 

99.00 

031 

149 

UNC 

20 BOL -SPECIMEN* 20.12.49 

49.00 

932 

8131 

VO 

1 BOL (SPLITS) 1900 

29.00 

033 

S201 

F 

1 BOL (ST) 1892 

40.00 


BOTSWANA 

034 01-09 INC I,2,9,10,20 PULA 
•SPECIMEN* 

BR GUIANA 

039 014 VO I DOLLAR 01.10.30 
BR U AFRICA 

10 SHILL 04.01.37 


034 0048 

037 002 
030 004 
039 000 
040 009 
041 011 
042 013 
043 014 
044 017 
049 017 
044 024 
047 029A 
040 0390 
049 071 
090 103 
091 II0A 

092 117 
093 129 
094 124 
099 127 
094 I97A 
097 1440 
090 174C 
099 100 
040 AI92 
041 A193 
042 A2II 
043 8841B 

044 071 


IAAZIL 

EF 

EF 

UNC 

EF 

EF 

EF 

EF 

AU 

F/VF 

EF 


940 REIS •SPECIMEN* 
1 MR •SPEC IMEN* 

1 MILREIS 

1 MILREIS 

2 MR -SPECIMEN* 

2 MR -SPECIMEN* 

2 MR •SPECIMEN* 

2 MILREIS 

2 MILREIS 
9 MR -SPECIMEN* 


EF/AU 9 MR •SPECIMEN- 


049 047 INC 

044 040 UNC 

CANADA 
047 000C F/VF 

040 01BA Q/VO 


10 MILREIS 
100 MILREIS 
10 MR 10.12.24 

1 MR -SPECIMEN* SLIGHT 
FOXING 00.01.23 

VF/EF 20 MR •SPEC(MEN* 00.01.23 
EF 9 CRUZ -SPECIMEN* 

UNC 10 CRUZ -SPECIMEN* 

20 CRUZ -SPECIMEN- 

2 CRUZ -SPECIMEN* SERIES 1 
900 CRUZ -SPECIMEN* 

9 CRUZ -SPECIMEN* 

100 CRUZ •SPECIMEN- 
20000 REIS 1033 
94000 REIS (BURNOUTS) 1033 
2 MR (LEFT MRG CUT IN) 

9 MILREIS 14.07.32 

BULGARIA 

INC 900 LEVA *SPEC* 1949 


9 KYAT -SPECIMEN* 

10 KYAT •SPECIMEN* 

29 CENT 1870 
I DOL (REV BALD SPOTS 
COINERS) 1870 


EF 

F 

VO 

AU 


EF 

INC 

INC 

INC 

INC 

VF 

VF 

F 


70.00 

49.00 

190.00 

200.00 

79.00 

49.00 

200.00 

290.00 

190.00 

49.00 

27.90 

290.00 

129.00 

29.00 

30.00 

29.00 

129.00 

100.00 

129.00 

190.00 

290.00 

99.00 

100.00 

99.00 

100.00 

190.00 

190.00 

80.00 

90.00 

90.00 

29.0O 

40.00 

40.00 

90.00 


LOT PICK 

CONO 

049 

• 24AA 

G 

070 

• 32A 

EF 

071 

• 33C 

VF 

072 

• 33E 

VF/EF 

073 

• 330 

F/VF 

074 

• 330 

G/VG 

079 

• 33J 

EF 

074 

• 34E 

VF/EF 

077 

• 34G 

VF 

078 

• 30 

INC 

079 

• 30 

EF 

000 

• 42 

EF 

981 

• 44 

AU/U 

982 

• 92 

VF 

083 

09BB 

VF 

084 

• 99C 

INC 

989 

• 408 

EF 

086 

• 60B 

UNC 

007 

• 41C 

INC 

• 80 

• 41C 

UNC 

• 89 

• 636 

VF 

• 90 

• 70AB 

UNC 

• 91 

80971 

INC 

•92 

SI 929 

F/VF 

• 93 

81020 

F 

• 94 

SI 234 

VG/F 

• 99 

SI 664 

AU 

• 94 

81649 

AU 


CHILE 

•97 

• 60 

VF 

• 98 

100 

INC 

• 99 

109 

UNC 

100 

110 

UNC 

101 

11 ZAO 

INC 

102 

8220 

INC 


CHINA 

103 

088C 

EF 

104 

A00IE 

EF 

109 

A034A 

EF 

104 

A040 

VG/F 

107 

A041 

UNC 

108 

A091 

UNC 

109 

A1 10B 

F 

110 

Cl 29-2 

VF/EF 

111 

C44-I 

VF/EF 

112 

J029 

EF 

113 

J029 

INC 

114 

Jt 33 

ef/au 

119 

PNL F/VF 1 

114 

80199 

G/VG 

117 

SOI 49 

VG/F 

110 

S9104 

INC 

119 

SO 202 

AU 

120 

SO 202 

INC 

121 

SO 203 

EF 

12 2 

80209 

INC 

123 

S02I0 

AU 

124 

S04I3 

VO 

129 

S0414 

F 

126 

S0419 

VF- 

127 

80492 

UNC 

120 

SO 494 

UNC 

129 

S0499 

INC 

139 

SO 981 

UNC 

131 

SOS 20 

VO 

132 

SI 091 

UNC 

133 

81 2638 

VF/EF 

134 

SI 289 

INC 

139 

SI 284 

INC 

134 

SI 349 

UNC 

137 

S2029 

F/VF 

136 

82032 

F 

139 

S2I69 

INC 

140 

82! 70 

INC 

141 

S2171G 

INC 

142 

S2280B 

F/VF 

143 

S3704 

VF/EF 


DESCRIPTI(N EST. VALUE 

1 DOLLAR 1898 30.00 

I DOL 17.03.17 179.00 

I DOL (EDGE SOILINO) 49.00 

02.07.23 

I DOL 02.07.23 129.00 

I DOL 02.07.23 429.00 

I DOL 02.07.23 100.00 

I DOL (REV HINGE MARK) 129.00 

02.07.23 

1 DOLLAR 02.07.23 300.00 

2 DOL (TAPE MARKS) 100.00 

23.04.23 

I DOLLAR 04.09.39 179.00 

I DOL 1939 40.00 

9 DOL 04.09.39 330.00 

10 DOL 04.09.39 900.00 

100 DOLLAR (SLIGHTLY 490.00 

WRINKLED) 1939 

1 DOL (9 NOTES) 02.01.37 29.00 

2 DOLLAR 02.01.37 99.00 

9 DOLLAR 02.01.37 30.00 

9 DOLLAR 02.01.37 99.00 

10 DOLLAR 02.01.37 40.00 

10 DOLLAR 02.01.37 90.00 

90 DOLLAR 02.01.37 49.00 

20 DOL 1994 40.00 

10 DOL 02.01.39 80.00 

10 DOL 02.01.29 80.00 

9 DOL PH 01.02.31 49.00 

10 DOL 02.01.12 100.00 

2 DOL 1841 40.00 

9 DOL (TINY EDGE TR> 1041 40.00 

1000 PESO 29.00 

10 ESC -SPECIMEN* 28.00 

90 ESC •SPECIMEN* 30.00 

100 ESC •SPECIMEN* 39.00 

940 ESC (10 NOTES) 39.00 

20 PESO SHEET OF 2 NOTES 100.00 

I00Y (3 NOTES) 1940 27.00 

900 CASH (SMALL BORDER 119.00 

HOLE) 1897 

I DOLLAR 1898 129.00 

I TAEL (REV HINGE MARK 179.00 

EDGE TAPE MRK) 1090 
9 TAEL PC -REMAINDER* 1090 1000.00 
1 DOL *UNIFACE PROOF* 1098 900.00 

9 DOL (ROUGH EDGE) 1932 30.00 

10 DOLLAR 1922 29.00 

9 DOL 9UAT0W 1914 30.00 

10 YUAN -SPECIMEN* 1943 40.00 

900 YUAN ^SPECIMEN* 1943 49.00 

100 YUAN 32.00 

10 CENT MAN YANG TOBACCO 49.00 

CO. (TAPE MKS) 

9 DOLLAR 01.03.24 129.00 

10 DOL (INK STAINS) 300.00 

31.03.24 

9 DOL -CANCELLED* 01.04.21 800.00 

9 DOL -REMAINDER- 800.00 

9 DOL .REMAINDER* 900.00 

10 DOLLAR -CANCELLED 800.00 

01.07.24 

10 DOL AGING INK 700.00 

NOTATIONS BROUN 4 PURPLR 

90 DOL VOID RIGHT 200.00 

9 DOL 01.01.10 190.00 

10 DOL (GRF) 01.01.10 290.00 

9 DOLLAR 01.01.09 290.00 

1 DOL *SPEC* OOVrfREV 400.00 

01.12.24 

10 DOL -SPEC* SLIGHT 1000.00 

WRINKLES 00V4REV 01.12.24 

90 DOL *SPEC* SLIGHT 1100.00 

WRINKLES 08U4REV 01.12.24 
9 DOL 01.02.22 39.00 

9 DOL POOR REPAIR 40.00 

1Y -SPEC* BENT TIP 1923 190.00 

I DOL 01.12.30 39.00 

10 CENT 1924 29.00 

20 CO*T 1924 29.00 

100 COPPER 1928 79.00 

1 YUAN 1912 60.90 

1Y 1912 79.00 

I DOL (ST)*SPEC* 190.00 

9 DOL (EDGE GLUE STAIN) 179.00 

•SPECIMEN- 

10 DOL (EDGE GLUE ST) 200.00 

•SPECIMEN- 

10 DOL 1933 29.00 

1000 YUAN 1948 70.00 


LOT PICK CONO DESCRIPTION 


EST. VALUE 


144 269 
149 S941 


COLOMBIA 
INC I 
G/VG 


PESO 29.04.00 
90CENT (REV BALD SPOT 
HINGE MARK) 09.06.21 


40.00 

30.00 


146 

S973 

F/VF 

10 PESO PC 01.09.19 

90.00 

147 

S682 

AU 

9 PESO (AGED) 1882 

30.00 

148 

S696 

G 

90 CENT -RARE* 02.91.00 

129.00 



COSTA RICA 


149 

183A 

F/VF 

90 COLONE 03.07.33 

49.00 

190 

194A 

VG/F 

100 COL ONES 04.02.42 

29.09 

191 

1 94A 

F/VF 

100 COL ONE 30.10.46 

99.00 

192 

2190 

VF 

199 COL 

29.00 

193 

244 

UNC 

9 COL (9 NOTES) 

33.00 


CUM 

194 080B INC 

1 99 082C INC 

194 093 INC 

197 094A UNC 

190 094B UNC 

199 099A INC 

160 096A INC 

161 099 UNC 

162 099 UNC 

163 100 UNC 

CYPRUS 

144 021 F I POUND (CENTER HOLE) 

DJIBOUTI 

169 009 VF 100 FR 02.01.20 

DOMINICAN REP 
144 020 F/VF 10 PESO 


20 PESO •SPECIMEN* 1998 
100 PESO •SPECIMEN* 1990 
9 PESO -SPECIMEN* I960 
I PESO •SPECIMEN* 

I PESO -SPECIMEN- 1964 

9 PESO -SPECIMEN- 1961 

10 PESO -SPECIMEN- 1941 
109 PESO -SPEC- 1961 
100 PESO -SPEC* 1961 

l PESO -SPECIMEN* 1966 


60.08 

210.00 

39.09 

90.99 
30.90 
69.00 
90.00 

200.00 

200.00 

90.00 

92.99 


147 

• 21A 

UNC 

20 PESO (REV GLUE MK> 

• SPECIMEN* 

129.00 

160 

• 32 

UNC 

100 PESO -SPEC* 

900. •• 

169 

• 91 

UNC 

900 PESO -SPEC- 

40.00 

170 

SI 03 

UNC 

IP (TINY CORNER HOLE) 

40.00 

171 

SI 04 

EF 

2P (TINY EDGE TR> 

49.00 

172 

St 31 

UNC 

1 PESO POC 

60.00 

173 

SI 32 

F 

2 PESO POC 

39.00 

174 

St 32 

F 

2 PESO POC 

39.00 

179 

St 47 

G 

100P (MISSING PIECES) 

40.00 

176 

St 61 

UNC 

9 PESO SIGNED 1079 

30.00 



EAST AFRICA 


1 77 

• 98 

F/VF 

1 FL (SMALL STAIN) 

•1.09.20 

90.00 



ECUADOR 



178 

116 

EF 

90 SUCRE -SPECIMEN* (REV 
TAPE) 

99.00 

179 

120 

UNC 

EGYPT 

1009 SUCRE 29.07.79 

42.00 

180 

099 

AU 

90 PI A 

39.00 

181 

• 09 

UNC 

90 PI A 

40.00 

182 

• 09 

AU/U 

90 PIA 1941 

39.00 

183 

011 

EF 

1 POUND 

27.00 

184 

• 1 1 

AU/U 

1 POUNO 1936 

40.00 

189 

• 13 

UNC 

1 POIND 

30.00 

186 

• 17 

VF 

9 PND (EDGE TR) 1947 

90.00 

187 

• 10 

INC 

9 POUNO 

90.00 

188 

• 21 

VG 

10 POIND 04.06.48 

29.00 

189 

• 22 

INC 

10 POUNO 

69.00 

190 

• 29 

F 

90 POUND 1949 

99.00 

191 

• 26 

F/VF 

90 POUND 1992 

62.90 

192 

• 29 

F 

100 PNO (SOME GRAF ITT!) 

79.00 

193 

• 39 

INC 

9 POUNO 

69.00 

194 

• 41 

INC 

9 POUNO 

30.00 

199 

• 46 

F 

20 POUNO 

29.00 

196 

•46 

F/VF 

20 POIND 

28.00 



EL SALVADOR 


197 

SI 66 

F/VF 

100 PESO (REV WRT > 

23.07.10 

110.00 



ESTONIA 



198 

049A 

VF 

900 MK (EDGE TRS> 0/P 

29.00 




• PROOV* 


199 

• 62 

UNC 

10 KR -SPECIMEN- 1928 

39.00 

200 

PNL 

AU 1 

l PUNKTE U/0 9N 

49.00 



ETHIOPIA 


201 

010 

F 

100 THALER PH'S 01.09.32 

179.00 

202 

011 

F 

900 THALER (JUNCTURE 

900.00 




HOLES SMALL EDOE SPLIT) 01 

.09.32 



FALKLAND IS 


203 

• 11 

EF 

FIUHC 

10 POUND 

30.00 

204 

8! ISC F/VF 

100 KR (SMALL TEAR) 

200.00 




•2.01.12 


209 

S119C VG/F 

100 KR (TRS) 02.01.12 

110.00 



FR INDOCHINA 


206 

• 44 

F/VF 

10 CENT 

99.00 

207 

• 97 

UNC 

900 PIA -SPECIMEN- RIM 
MOUNTED 

200.00 

208 

080 

UNC 

10 PIASTRE -SPECIMEN* 

260.00 

209 

• 81 

UNC 

20 PIASTRE -SPECIMEN 

290.00 



FR OCEANIA 


210 

• 10A 

VF/EF 

90 CENT (HINGE MKS AT 

140.00 


124 


I.B.N.S. JOURNAL 









LOT PICK CCNO DESCRIPTION 


EST. UALUE 


LOT PICK CQND DESCRIPTION 


III ill U0 1 FR < ROUGH EDGE) 25.'09.43 33.00 

FRANCE 

212 @100 UF 20 FR (pH'S) 23,66.12 

213 024B UG/F [00 FR 14,12,28 

214 066E UF/EF L00 FR (REU HAIR) 

215 A084A UF tea FR 1796 

GERM FED REF 

21 6 807 F 58 MARK 1940 

GERMANY 

21 7 PNL UG 1 GUL DARLEHEM-SCHEIN 

< SPLIT MO I 870 

218 PNL UQ/F 2 GUL DARLEHEiN-SCHEIN 

(REV TP ShWUED) 1B78 

21 9 PNL UG 5 GUL ( SM4UED BORDERS 

CORROSION HOLES) I G70 
228 50 958 EF 180 MARK 1874 
GIBRALTAR 

221 014A VS 10 SHILL 02.01,3? 

□REAT BRITAIN 


125.00 
37.00 
37.30 

93.80 

78.80 


148.00 
468.00 


222 IS? 

223 187 

224 187 
223 187 

2 26 1090 

227 1 I 0 
229 118 

229 na 

230 HA 

231 116 

232 PNL 


F/UF 

UG/F 


233 834 

234 840 

235 852 

236 854 

237 854 

238 189 
23f L9SA 

240 305 

241 307 

242 311 

243 H0I9 

244 M003 

245 Mate 

244 887 
247 827 

24ft S) 21 
249 SI 4-iB 
238 Siss@ 
251 Si 756 
232 Si?7 

253 823 

254 0 27A 


GREECE 

UG/F 


10 SHILL 
10 SHILL 
10 SHILL 
10 SHILL 

!8 SHILL 13 SMALL STAINS) 

I ROTO 

I PND (SMALL GRF) 

I POUND 
I POUND 
I PND (PH'S) 

5 POUND BANBURY RANK 
(SIGN CUT OFF) 1027 

I DP < CAT WAY TOO LOJ) 1 BBS 
UF I DR < CAT WAY TOO LOW) 

3 085 

UG 25DH < CAT IS A JOKE) 

UG SDR ( CAT TOO LOW) 

F 5DP (CAT UAL IS A JOKE) 

1 VI 4 

AU 188 OR il .01*39 
F/UF 1000 DR 
UF I DR 

F 2 DR 

EF 2 DR 27.10.17 

UNO I PFEMNIG 

GREENLAND 

UNC I SKILLING 
LHC 20 SKILLING 
GUADELOUPE 

UG 3 FRANC 1981 
UF 10 FR (SOME SOIL) 02.02,44 
GUATEMALA 

F/UF IP 17.84.00 

25 PESO 14*81.25 
5 PESO 

IP (FOXING) 82.1t.28 
3P 13.61.19 


UNC 
UNC 

GUERNSEY 

F/VF 1/3' 1**18,41 
UF * PENCE 81.8]*43 
HCN0 KQNG 

255 C83I EF IB DDL -SPEC- PH'5 RUST 

MK5 LEFT CORNER 0 I .I 8.38 

256 D6B2A UG 18 DDL (CENTER HOLE EDGE 

TRS) i1*81.38 


250 1 t 2 
259 I ISA 


263 165 

264 16SD 


LJNC 

LNC 


UNC 


UNC 


WC 


LHC , 


UNC 


278 027 

271 847 

272 048 
2?3 A087E 

274 A06SB 

275 S272A 

276 5274A 

277 5274B 

278 S274B 
277 S274D 

280 S274E 

281 887 
2B2 08S 


ICELAND 

UNC 

IHC 

INDIA 

LHC 

UG/F 


3 KR 13.04,28 
5800 KR 29,83,61 


284 0440 
235 079A 
286 R8E4 

2G7 025 
288 025 
209 827 

298 0 24AE 
2?I 833A 

292 836AC 

293 837A 

294 844 

295 045 

296 8B7A 

297 893C 
2?S 893C 

299 694C 
388 183D 


3 BP <3 NOTES) 

10 RUP -CALCUTTA" 14.03.01 
10 RUP ‘BOMBAY" 2 SMALL 
HOLES 83.10.85 
UNC 1R (2 NOTES) 

UF 10R (2 NOTES) 

UF L0R (2 NOTES) 

UF 19P (2 NOTES) 

UF I0R (2 NOTES) 

UF L 8ft (2 NOTES) 

INDONESIA 

UF 108 GULDEN 1946 

F 588G (SPLIT) CAT WAY TOO 

LOW 1944 

UF/EF 2 1/2 RUP ■* VERY SCARCE 
#* 26*87*4? 

23 RUP ttSFEC* I 952 
IR (5 NOTES) 19*1 
300 RUPEE 


UNC 

LHC 

F/VF 

IRAN 


UG/F 

UG/F 


LHC 


35.00 

08,08 

00,80 

108,08 

78.00 

218,88 

65*08 

58,08 

95*08 

95,08 

58,08 

35.80 


115.80 

140.80 

68-80 

25.80 

45.80 

43.80 

23.80 

23.80 

33.80 
38.00 

30.80 

23.80 

25.80 

45.08 

27.50 

40.00 

33.00 

27.00 

27.00 

60.00 

* 2,00 

73.80 

36.80 

73.00 


UNC 10086 KR -SPECIMEN- 
81,87*23 

LHC 180 PEN ttPROOF LNDERPRINT- 

LHC [00 PEN ‘SPECIMEN* 

24,82*43 

LHC [8 FORINT -SPECIMEN- 
27.02.47 

LHC 28 FOR I NT -SPECIMEN- 
27*02*4? 

UF/EF te6 FORINT -SPECIMEN* 

MINOR INK STAINS 27.82.47 
28 FORINT 24.10.49 
18 FORINT -SPECIMEN- 
38-04.69 

10 FOR INT #SPEC IMEN* 

38.86.69 

20 FORINT *SPEC THEN* 
30.06.67 

58 FORINT -SPECIMEN* 

38.86*69 

180 FORINT -SPECIMEN* 
24,10.68 

508 FORINT -SPECIMEN* 

30.06.69 


F L0 RIEL 

UO 10 RIEL 

UG 50 RIEL 

EF 2@ RIAL 

F/VF 58 RIAL 

F 100 RIAL 

508 RIAL (TR) 

100 RIAL 

500 RIAL (CSPLIT EDGE TRS 
- REPAIRED) 

280 RIALS 
500 RIAL 
UF/EF 500R 
UNC 1800 RIAL 
UNC 288 REAL 


45,00 
95,00 

98.08 

95.00 

00.00 

25,00 

48.00 

40.00 

35.00 

48-00 

50.80 

75.80 


35,08 

38*00 

30.80 
200,80 
280,88 

36*06 

36*88 

36.08 

36.00 

36.00 

36.00 

35.80 
125*80 


50.88 

38.00 

39.80 

58.08 

35*88 

75.08 

29.00 

25.80 
30.00 
33.ee 
50.00 

110 .88 

40.00 
48.00 
30.00 
60.00 

30.80 


381 [058 

38 2 t 86B 

383 1878 

384 129 
305 L 30 

386 131 

387 082a 

388 802A 

389 882A 

318 082a 
31 1 00 2A 

312 8826 

313 0B2B 

314 BBZB 
313 802C 

316 803A 

317 803C 


UNC 

UNC 

UNC 

LHC 

UNC 

LHC 

IRELAND 


[000 RIALS 
5000 RIALS 
10000 RIALS 
I860 RIALS 
5080 RIALS 
10000 REAL 


EST. VALUE 

23*00 

90.08 

286.08 

30.80 

03.08 

220.00 


LOT PICK COND DESCRIPTION 


EST. VALUE 


F/UF 


VG/F 

F/Ur 


F/VF 


31B NA08 7A F 
31? NA880A UP 

320 ND084 F 

321 ND085A EF 

322 ND087A EF 

323 ND012A UNC 

324 NE087A UNC 

325 NE088B F/UF 

326 NEB 09 UNC 

327 NE0IBA LHC 

328 NE0I8A LHC 

329 NEOI ?A LHC 
338 NE0I8A LHC 


331 NF 6 I 7 

332 PNL 


334 08lC 

335 605 

336 084C 

337 8060 

338 086D 
33? 013 

340 013 
34| 025 

342 029 

343 8108 

344 0 I3& 

345 814 

346 014 

34? 0|5 
346 021 

349 821 

350 027B 

351 PNL 


I POUND 

1 POUND 

I PND (REU GLUE MKS) 
02,81,36 
I POUND 02,01,36 
1 PND (MINOR EDGE TR) 
08.09.37 
1 POUND 

1 PND (EDGE TR) 0 3.07.39 
1PNF <GRF OBU> 08. [2.39 
t POUND 09,00,41 
5 POUND 
VF 5 POUND 
RE LAND/NQRT H 

5 POUND 05.05.29 
10 PQLHD II . 05.29 
28PND (REU GRF) 28.10.21 
50 POUND 25.04.IS 
I POUND 01,80.29 
[00 POUND -SPECIMEN- 
0[ .10,63 

1 FOUND *SPEC* CUT 
CANCELLED 01-05.46 
5 PD1HD 05,01 ,43 
5 PQLHD -UNISSUED* NO S/N 
05,04,52 

10 POUND 10,81 ,4B 
|8 PND -CANCELLED- 
10,04,44 

5 POUND -SPECIMEN- 
01,01,7? 

I 0 POUND -SPECIMEN* 

09.01.7? 

LHC 3 POUND 01 .03.76 
UNC NE16-1G FRANKLIN SPECIMEN 
SET 

UNC NA1 2,13,15,16 FRANKLIN 
SPECIMEN SET 
ISLE OF MAN 

UF 1 POUND 1874/5 

F 5 PND (EDGE TRS) 01.11.27 

I POUND 29.11.54 
1 PND (SMALL GRF) 05.01.56 
1 PND 1ST DATE 05,01.56 
1 POUND *REMAINDER* 

1 POUND -REMAINDER* 

[ ROUND -SPECIMEN- 
1 PQLND -SPECIMEN* 


UG/F 

F 

UG/F 
UNC 
LHC 
UNC 
LHC 
ISRAEL 
UNC 
UNC 


354 £0520 

355 S52l 

356 030 

357 042 
353 042 

359 054 

JERSEY 

360 0 L 4 LHC 

361 11-14 UNC 

362 A081 LHC 


50 PRUTTA 
250 PRUTTA 
500 MILS 
U&/F 500 MILS (SMALL CENTER 
HOLE) 

VF 1 POUND 

UF 5 POIND 

VF/EF 5 POUND 

LHC 10 POUND 1955 
UNC P I 0A4- [ 1 MATCHED SET 

S/N60 73 

ITALY 

AU 35 6AJ0CCHI RCMAN R£P - 

RIETI 1048 

EF/AL 50 DUCAT I 8WC0 DI 
VENEZIA 1793 
50 LIRE 1846 
100 LIRE 1048 


JAPFH 

AU 


F/VF 

VF 


1 YEN -SPECIMEN* 
29 YEN 
20 YEN 
5 YEN 


363 00B 

364 020 

365 007B 
364 &07B 
347 007B 

368 5123 

349 SI 24 

370 SI 25 

371 SI 2* 

372 9127 

373 9129 


374 80? 


377 033 


UNC 


UNC 

INC 


378 035 

379 038 

390 84| 
3B1 068 
332 061 
303 864 

384 012A 

385 012 

386 8 I 4 
38? 015 
388 815 
3G9 020B 

390 034 

391 34-36 


IB SHILL 13.09.39 
EF 1 POUND 13.09.39 

F | POIND 13*89*39 

EF 1 POUND 

F IL (10 NOTES) 1967 

LHC 1,5,30 LIRA FRANKLIN 

SPECIMEN SET 
MARTINIQUE 

F 5 FR (STAIN) 


50,08 

42,50 

65.08 

40,00 

60,80 

25-00 
25.00 
30-00 
27*50 
B5.00 
78 .08 

35*80 
85,00 
300,00 
Gee,80 
35.08 
400,88 

75,0fl 


208.08 

258.00 


35.00 
36 .0* 


25*08 

45,80 


20 POIND -SPEC* 

0,3,16,20 SPECIMEN SET 
5 POUND IB40 

JORDAN 

INC 18 DINAR -SPECIMEN* 

UNC 10 DI NAP 
KAMPUCHEA 

AU/U 50R OB NOTES) 

AU/U 50R (10 NOTES) 

AU/U 50R <10 NOTES) 

KEELING COCOS 

1/10 RUP (HISSING CORNER) 
1902 

i/4 RUPEE 3 982 
1/2 RUP (MINOR SPOTTING) 

1 982 

1 RUP (2 TINY RLNCH 

HOLES) RARE * 1 |902 

2 RUP (MINOR FOXING) 1902 
5 RUP (I TINY PUNCH HOLE) 
RARE I 902 

KORBA/NORTH 

EF/UN 50 CHON -SHEET OF 4* 

LAOS 

375 A003A EF 50 AT 

374 A003B EF 50 AT 

LUXEMBOURG 

UNC 20FR -SPECIMEN* 07*83*66 
MADAGASCAR 

UF/EF 5 FRANC 


425.00 
85.88 
70.00 
35.BS 
35,B0 
25B.0B 
250.08 
25.00 
25,06 

98.08 

25*88 

90.00 

55.00 

30,80 

40,00 

40.00 

25.60 

330,66 


108.08 

123,06 

156,00 
250,86 

508.00 
30.00 
37*08 
25.00 

30.00 
45.B0 
580,06 

308.00 
37.00 

30.00 
30.06 
30.00 


UG 56 FR (PCS MISSING FRQH 2 
CORNERS) 

F (08 FR (RUST HOLES) 

F/VF 5800 FR f PH> 

UNC 10 FR *SPECIMEN* 

UNC 500 AUIARY 
MALAWI 

UNC 10 KWACHA 
MALTA 

UF/EF 2/4 SHILL 13.89,39 
EF 


258-00 
258 ,08 


400,00 

508.08 


166.00 

36.06 


35,06 

60,80 

95,00 

29.00 

75.00 

25.08 

65.88 

50.80 

45-00 

62,00 

38.00 

27. se 

25.00 

40,08 


394 016 

395 019 

396 025 

397 8 33 
390 033 

399 88 |F 
480 30-33 


UG/F 

G/UG 


UG/F 


481 9122 EF 

40 2 SI 26 UB/F 

MEXICO 
403 ?85AA F 


100 FR BUT GREEN 6 BLACK 
MINOR HOLES 
I FRANC 

L00 FR (ST 2 CORNERS TIPS 
OFF) 

166 FR 62.62.44 
VP 1680 FRANC 

VF L 0B 0 FR (PH'S? 

MAURITIUS 

EF l DDL (INK EROSION) 1842 

LHC 5,16,75,30 RUP FRANKLIN 

SPECIMEN BBT 
EF 16 DOLLAR 1043 

58DDL (INK SPOT) la48 


3 PESO (TINY HOLE > 

484 ?|0A AU 1 PESO -SPEC- 07.07.43 
405 ?l3 LHC 5 PESO -SPEC- 

486 715 INC 10 PESO -SPECIMEN* 

407 717 LHC 76 PESO -SPEC* 

46S 718 LHC 50 PESO -SPEC- 

409 719A LHC 188 PESO -SPEC* 17.81.45 

410 726 UNC 500 PESO -SPEC* 

411 721 LHC 1066 PESO -SPEC* 

412 722 AU/U 180669 -SPEC- 

413 PNL AU/U AYLNATAMIENTA DC 

2ITACUAR0 INCUT SHEET 16 NOTES 


45,00 

125.00 

55.60 

200,00 

185,08 

275,88 

45,00 

45.00 

35.08 

00.00 

i75.ee 

20e.ee 

2 e 0 .ee 

200.80 

258.00 

250.80 
300.00 

350.80 
400,00 
75.00 


414 S0307D LHC 

415 50312 EF 
4)6 S0460A F 
417 SI 124 
41 & SJ124 
419 SI 124 
426 Si 124 


20 PESO 01,89.10 
50 CENT BK-JAL-I 1914 
5 PESO 1-B99 

26P (5 NOTES) 20.11.14 
26P (5 NOTES) 20.11.14 
26P (5 NOTES) 20.11.14 
20P (5 NOTES) 20.11.14 


421 0 28 

422 831 

423 033 

424 834 

425 821 

426 009 

427 0L5B 
420 6158 
429 026 
436 R60 1 

431 115 

432 R00 2 

433 R683 

434 RB84 

435 R884 

436 RB84 
43? R82B 
436 R0 29 

439 R030 

440 R030 

441 R031 

442 886 

443 023 

444 824 

445 825 

446 826 

447 027 
443 029 
449 02B 


LHC 
LHC 
LHC 
LHC 
MONGOL 1 A 

LHC 1 TUGRIK -SPECIMEN* 1955 

UNC 10 TUGRIK -SPECIMEN* 1955 

UNC 50 TUGRIK -SPECIMEN* 1955 

UNC 100 TUGRIK -SPECIMEN- 1955 
MONTENEGRO 

F 100 PER (TEAR) 25.07.14 

MOROCCO 

UNC 5 FR OBViREV -SPECIMEN- 

UF 508 FR LAST DATE 10.11.43 

VF/EF 500 FR LAST DATE L0 . I 1 . 48 

F 1060 FR (SOILING) 01.03.44 

UNC 1 RIFFAN 10.16.23 

MOZAMBIODE 

UG LB00 ESC 23.05.72 

VS 200 (3 NOTES) NOT CANO 

15.09.19 

VF/EF 58C NOT CANC 15,99*19 

AU 5« C NOT CANC I 5,09, I 9 

AU 59C NOT CANC 15*99*19 

EF 50C NOT CANC 15,09,19 

LHC 1« CENT PC 02*61*33 

LHC 20 CENT PC 25.11.33 

AU 5 LIB PC 15,01,34 

UNC 5LIB (AGED) PC 15.01.34 

AU 1/2 LIB (STAIN) 15.03.34 

NEPAL 
VF 
UNC 
UNC 
UNC 
tHC 
LHC 


NETH ANTILLES 


L0 MOH <3 NOTES) 

5 RUP -SPECIMEN- 
10 RUP -SPECIMEN- 
50 RUP -SPECIMEN- 
181 RUP *SPEClHEN- 
500 RUP -SPECIMEN- 
1806 RUP -SPECIMEN- 
1806 RUP -SPECIMEN* 


3G -SPEC# 28,08,67 


S3.00 
128,00 

45.80 

40.60 
40.00 
40,00 
40.B8 

25.00 
5B . 06 
75,00 
116.00 

37 .56 

150,00 

65,00 

75.00 

250.00 

180,00 

32.50 

33.80 

26.00 
SB, 08 

50.60 
38.08 

36.60 
30.00 

45.80 
60,00 

25.80 

30*06 

25*06 

35,00 

58.06 

75.08 

168.06 

100.00 

156.08 

35.81 


451 

009A 

LHC 

LBG -SPEC- 28.08.67 

60.80 

432 

010A 

UNC 

25B -SPEC* 28.08.67 

73,00 

453 

81 1A 

UNC 

500 -SPEC- 28■00.87 

75.06 

454 

0 L 2A 

LHC 

L 080 -SPEC* 28.88.67 

168.60 

455 

815 

LHC 

IG -SPEC* 88,69,70 

33*66 



NETH INDIES 


434 

614 

AU 

10 GUL 

20,00 

457 

014 

EF 

10 out 

25*i0 

45S 

014 

EF 

10 GUL 

23,66 

439 

014 

VF 

10G (3 NOTES) 

43,60 

460 

814 

VF 

10Q (3 NOTES) 

45.60 

463 

015 

VF/EF 

23 GUL 

36.00 

462 

016 

UF 

50 GUL 

80,66 

463 

A027 

F/UF 

[08 GUL 

33. SB 

444 

A027 

F/VF 

100 GUL 

33*06 

445 A627 

UF 

100 BUL 

42.50 



NETH NEWGU1N 


464 

015 

F 

23 GUL (SOIL TRS MC) 

158.60 




68*12*54 




NETHERLANDS 


467 

045A 

UF/EF 

(000 GUL 14.09.3B 

163.80 

46S 

0 47 

F 

28 GUL 25.63.26 

46.00 

449 

057 

F/UF 

23 OUL D/P "BLITEI-H 

33,68 




CHLOOP- 20.85*48 


470 

066 

AU 

10 GUL 04.02.43 

98,00 



NEW CALEDONIA 


421 

0 229 

LHC 

3 FR -SPECIMEN- 

218.06 

472 

0248 

UF/EF 

20 FRANC 

35,00 

473 

029 

VF 

100 FRANC 

100.00 

4 74 

833 

F/VF 

1008 FR (PAPER CLIP RUST) 

200.00 



NEW HEBRIDES 


475 

801 

VF 

5 FRANC 

125.8* 



N&J ZEALAND 


476 

1 63C 

1HC 

IDOL (5 NOTES) 

25.00 

477 

1 63 C 

LHC 

IDOL <3 NOTES) 

25*6» 



NICARAGUA 


478 

03? 

F/VF 

4 CENT 

62.80 

479 

0 42A 

G 

I CORDOBA (TATTERED EDGES) 

4B.68 

460 

057 

UG 

1 C0RD08A 

33,06 

401 

058 

F/VF 

1 CORDOBA 

36.66 

4 82 

A0I4B LHC 

1 PESO (TOP EDGE TRIM 

325*08 

403 

A 0 i 4 B UNC 

] PESO (AGING) 

325,00 

434 

A8 1 4B VF 

i peso i&aa 

]80.66 

4&5 

A0 [ 5A VP 

5 PESO 1008 

106 .00 

484 

AS |5t VF 

5 PES 

180.00 



NORWAY 



487 

0070 

F/VF 

3 KR 1928 

27.50 



PAKISTAN 


480 

01 SB. 

EF 

108 RUF D/P "DACCA" (SH) 

27.6* 

4B9 

B19B 

EF 

568 RUP 0/P "KARACHI" C9H) 

30.00 

490 

R002 

AU 

10R (3 NOTES) 

52,30 



PARAGUAY 


491 

A086 

VF 

I REAL (REV TAPE) 

2)8.08 

492 

A006 

VF 

1 REAL (34ALL TR) 

218,86 

493 

A006 

UF/EF 

1 REAL (MINOR EDGE TEARS) 

273.80 

494 

A609A F 

4 REAL (2 KISSING CORNERS 

280.80 




REU TAPE) 
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BANKNOTES 

We buy and sell the world’s finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS. 


WILLIAM H. PHEATT 

P O Box 1157 
Berkley. Michigan 48072 
(313) 398 7328 


World Banknotes 

Whether you are buying or selling, 
it will pay you to write to us. 

Your satisfaction is our priority. 

If you are specializing in the area of 
U.S. MPC or Allied Military Currency, 
we can also be helpful. 

Please ship your notes 
for our offer with confidence. 

ESSIE KASHANI 

BOX 8374 

ROWLAND HEIGHTS, CA 91748 
U.S.A. 

818-964-6263 

Also interested in buying your 
British Commonwealth notes. 




Denly s Needs U.S. 

BUYING 

U.S. TYPE NOTES 
NATIONALS 
COLONIAL 
FRACTIONALS 
OBSOLETE 
MPC 

Please call me, write me or ship me your deals. 

I NEED THE MATERIAL. 


Currency Holders Improved! 

I am pleased to advise that two improvements have been made on the 
SNUGSrm holder the first is that we have lengthened the Ig curr by 1/8" to 
make it better for oversized obsolete notes Second is that the sealing 
process has been improved on the edges making for a better holder This is 
made of the material used by the Library of Congress — Mylar D by Dupont 
— can you afford to use any less on your notes? 


PRICED AS FOLLOWS 


Size 

Inches 

50 

100 

500 

1000 

Fractional 

43/4x2 3/4 

11.50 

20 50 

92.50 

168 00 

Colonial 

5 1/2x33/16 

12.50 

22 50 

102 00 

185.50 

Sm Curr 

65/8x27/8 

12.75 

23 50 

105 00 

194 00 

Lg Curr 

77/8x33/8 

1475 

2675 

121 75 

221 50 

Checks 

9 5/8x4 1/4 

1850 

33.75 

152 50 

277.00 


Shipping is included in the USA Foreign orders write for Pro Forma invoice 
You may batch up your needs to get best price (25 minimum one size) Samples one of each $2 
(5 different size holders) plus 22« postage (in U S A ) SI postage (foreign, including Canada) 


^ 1 

LKf 2849 



Charier Mruhrr 



Mm Order On Cards 
$50 Please 





viK IIT\ 

ru 

^^i*m h m«»m\ 
y. i«•»ill urns 

/ 




DENLY’S OF BOSTON 

P.0. Box 1010 617-482-8477 Boston, MA 02205 
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World and U.S. Currency 
MPC 

Better worldwide banknotes bought and sold. 
We issue fixed price lists regularly and offer fast 
service, accurate grading, competitively priced 
material and an unconditional thirty day return 
privilege. Want lists serviced. Dealers write on 
your letterhead for wholesale offers. 

"Banknotes are our only business.’ 



—Send SASE for our latest list — 


TOM KNEBL, INC. 
Drawer 3949 
San Bernardino, 
California 92413 

(714) 886-0198 



Send for 

Banknote, Cheque 
& Bond List 

315 Regent Street 
London W1R 7YB. 


ANA-LM IBNS PCDA 



WANTED FOR MY COLLECTION 
WORLD WIDE TRAVELERS CHECKS 


Tel: 01-580-9922 Telex 25164 


WORLD PAPER MONEY 
BOUGHT & SOLD 

SPECIALIZING IN 
WORLDWIDE BANKNOTES 
AND RELATED LITERATURE 


SPECIMENS. PROOFS OR CANCELLED ISSUES 
If you have anything to offer Please keep me in mind as 
I actively seek these for my collection. 

I also have duplicates to sell or trade. 


GARY SNOVER 

P.0. Box 3034 • SAN BERNARDINO, CA 92413 
PHONE (714) 883-5849 



OCCASIONAL PRICE LISTS AVAILABLE ON 
REQUEST. PLEASE INDICATE YOUR 
INTEREST. 

ARE YOU FAMILIAR WITH 
OUR 5"x8" CURRENCY 
HOLDERS? 

BEATE RAUCH 

P.O. BOX 2138, TERMINAL ANNEX 
LOS ANGELES, CA. 90051 
U.S.A. 
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If You Are Interested In 


World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins 
of the world and Mexico as well as Ancient coin¬ 
age and World Paper Money. A sample catalogue 
is $5 postpaid including prices realized. An 
annual subscription is also available. The cost 
is $15 within the U.S. $20 outside the U.S. 


COLLECT & EXCHA NGE 

F. SP1NELL1 
P.O. BOX 4 WX 
LONDON W1A 4WX 
ENGLAND 
TEL: 01-734-3838 

We Buy & Sell 
World Banknotes 

Specializing in: 

Modern, 



Ponterio & Associates, Inc. 


619-299-0400 

R.H. PONTERIO U308 (800) 854-2888 

3823 Park Boulevard 
Box 33588, San Diego, CA 92103 





We service WANT LISTS 
promptly and conscientiously. 


Allied Military Currency 
and a Large Selection 
of Top Obsolete Notes 

- WANTS LIST SOLICITED - 
— FREE PRICE LIST — 



On iimiKinif jpl 


CANADIAN 

BOUGHT AND SOLD 


CHARTERED BANKNOTES. 
DOMINION OF CANADA. 

BANK OF CANADA. 

CHEQUES, SCRIP, BONDS AND BOOKS 



FREE PRICE LIST 


CHARLES D. MOORE 


P.O. BOX 4816 

WALNUT CREEK, CA 94596-0816 
(415)943-6001 


P.O. Box 752 San Anselmo, CA 94960 

Telephone: (415) 453-9750 


LIFE MEMBER: 

A.N.A. #1995 CNA #143 C.P.M.S.#!! 
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If You Collect 



World Paper Money 

Then You Owe Yourself A Hard Look 
At Bank Note Reporter 


Whether you collect from areas as diverse as 
Cyprus or Scotland, or home in on a special time 
period or topic, BANK NOTE REPORTER 
brings the wide realm of world paper money to 
the friendly confines of your most comfortable 
arm chair each and every month. 

As the only independently produced 
publication aimed exclusively at the paper 
money hobby, each BANK NOTE REPORTER 
is loaded with interesting articles and features 
that can benefit you now. 

There’s no excess in BANK NOTE 
REPORTER. It covers paper money. And that’s 
ail! With every timely issue, you’ll find a 
jam-packed slate of hobby happenings. Each 
month an experienced staff, as well as outside 
experts, including a key correspondent tracking 
the Washington, D.C., beat and others who zero 


Bank Note Reporter 
Krause Publications 
700 E. State St., Iola, WI 54990 

Enter my subscription as follows; 

( ) New ( ) Renewal/Extension 


in on the myriad of interests represented in the 
paper money spectrum, combine to bring you 
the latest hobby developments. Information 
that can assist you in your buy/sell decisions 
whether for long-term investment purposes, or 
simply for the enjoyment of the hobby. 

Add to this trustworthy advertisers, a list of 
upcoming shows and events, and reports of 
important auctions, and it’s easy to see why 
BANK NOTE REPORTER is your complete 
news and marketplace for all paper money. 




mm note 

KEPomm 

Y0UH NEWS AND MARKETPLACE FOR ALL PAPER MONET 


acct* no. 


exp. date: mo.. 
signature_ 


yr._ 


( ) 1 year (12 issues) .... 

( )2 years <24 issues) .... 

( ) 3 years (36 issues) ... 

( ) Check {to Krause Publications) 

{ ) MasterCard/VISA 


...$17.50 

..,$32,50 

...$47.00 


Name_ 
Address 
City__ 


State 


Zip 


Addresses outside the including Canada and Mexico, add ££.00 per 
year. Payable in U.S- funds. 

BFD 





























WILLIAM BARRETT 


SPECIALIST IN: 


BRITISH COLONIES TO 1925 

FRENCH COLONIES TO 1925 

PORTUGUESE COLONIES TO 1910 

SPANISH COLONIES TO 1900 

DANISH COLONIES TO 1920 

CHINESE FOREIGN BANKS TO 1930 


ALL PROOF AND SPECIMEN NOTES TO 1925 



f 2 > No. 019 960 

"** & • & * p ■ 

• ;v:- . " ■ - * „ : 


VW Jffff/f/h 


mi mr/rm 




a atU'ea 


WILLIAM BARRETT 

BOX 9, VICTORIA STATION 
MONTREAL, CANADA H3Z 2V4 
TELEPHONE (514) 844-5698 


















